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'HDU�)ULHQG��
�&RQILQHPHQW�WR�WLPH�LV�D�GUHDGIXO�GDQJHU�WKUHDWHQLQJ�PDQ¶V�OLIH��
,W PHDQV� WKDW� PDQ� GRHV� QRW� FDUH� EXW� IRU� ZKDW� LV� WHPSRUDO�� PDWHULDOLVWLF� RU� HDUWKO\�� 7KLV� LV� UHDOO\�

DZHVRPH��IRU�PDQ�LV�HVVHQWLDOO\�VSLULWXDO��HWHUQDO�DQG�KHDYHQO\��
�7KHUHIRUH�� ZRUOGO\� FRQFHUQV� DORQH� WKURZ�PDQ� DQG� KXPDQLW\� GRZQ� WR� HDUWK� DV� PDQ� LV� HVVHQWLDOO\� D�

GLYLQH�EHLQJ��D�VRXO�RULJLQDWHG�IURP�WKH�$OPLJKW\��SODFHG�WHPSRUDULO\�LQ�WKH�HDUWK��OHIW�WR�GXVW�DQG�PDWWHU��
%XW�VRRQ�PDQ�ZLOO�UHVWRUH�KLV�KHDYHQO\��GLYLQH�DQG�VSLULWXDO�QDWXUH�LQ�DQ�HYHUODVWLQJ�.LQJGRP��

�+HQFH�� DQ\� WULDO� WR� FRQILQH� PDQ� WR� WLPH� LV� QRW� EXW� DQ� DZHVRPH� VXSSUHVVLRQ� RI� PDQ¶V� HWHUQDO�
SRWHQWLDOLWLHV�� 6LPLODUO\�� IRFXVLQJ� RQ� ZKDW� LV� HDUWKO\� DORQH� LV� EXULDO� WR� WKH� HWHUQDO� VSLULW� ZLWKLQ� PDQ��
7KRXJK�PDQ�KDV�D�ERG\�PRYLQJ�LQ�WKH�HDUWK��DQG�OLYHV�RQ�WDQJLEOH�IRRG�SURGXFHG�E\�WKH�HDUWK��\HW�KH�KDV�
DQ HYHUODVWLQJ�VSLULW�WKDW�ORRNV�IRUZDUG�WR�WKH�KHDYHQO\��VXUSDVVLQJ�WLPH�DQG�PDWWHU��WRZHULQJ�XS�WRZDUGV�
GLYLQLW\�DQG�HWHUQLW\��
�1R�EDUULHU��QR�FRQWUDGLFWLRQ���

�2XU�FRQFHUQ�IRU�HWHUQLW\�LV�QHYHU�WR�PHDQ�WKDW�ZH�DUH�WR�QHJOHFW�RXU�ERGLHV��ZRUOGO\�DIIDLUV��KLVWRU\�DQG�
WKH� LVVXHV� RI� KXPDQ� LQMXVWLFHV�ZKHWKHU� GRPHVWLF� RU� VRFLDO�� 2Q� WKH� FRQWUDU\�� UHYHDOLQJ�PDQ¶V� DXWKHQWLF�
HVVHQFH�DV�D�KRO\�EUHDWK�WKDW�VXUSDVVHV�LWV�KXPDQLW\�DQG�PDWHULDOLVP��DQG�UHFRJQL]HV�WKH�/RUG�DV�WKH�UHDO�
2ULJLQ�DQG�KHDYHQ�DV�WKH�KRPHODQG��PDNHV�RXW�RI�KLP�QRW�RQO\�D�PHUH�KXPDQ�EHLQJ�EXW�D�WUXH�PDQ��DQ�
LPDJH�RI�*RG��D�GLYLQH�PDQ��KHDYHQO\� LQ�QDWXUH��VXUSDVVLQJ�DOO� WHPSRUDO�DPELWLRQV��EHQHILFHQW�DV�*RG��
VHOI�VDFULILFLQJ�� DQG� JLYHU� RI� XQOLPLWHG� SUDFWLFDO� ORYH�� 0RUHRYHU�� PDQ¶V� FDUH� IRU� HWHUQLW\� VKLQHV� ZLWK�
VSHFLDO�OLJKW�RQ�KLV�OLIH��JLYLQJ�LW�PHDQLQJ�DQG�YDOXH��DV�KH�UHFRJQL]HV�KLV�SRVLWLRQ�DV�D�UHSUHVHQWDWLYH�RI�
KHDYHQ�DPRQJ�HDUWK�GZHOOHUV��DV�&KULVW¶V�PHVVHQJHU�RI�ORYH�LQ�D�ZRUOG�PLVVLQJ�ORYH��

�7LPH� LV�HQWLUHO\�FRQWDLQHG� LQWR�HWHUQLW\��QR�EDUULHU��QR�FRQWUDGLFWLRQ�EXW�VDQFWLILFDWLRQ��VXEOLPLW\�DQG�
UHYLYDO�� 7KHUHIRUH�� E\� FDULQJ� IRU� WKH� KHDYHQO\�.LQJGRP�ZH� VHUYH� RXUVHOYHV�� RXU� EHORYHG� RQHV� DQG� WKH�
ZRUOG�DV�D�ZKROH��7KH�.LQJGRP�LV�QRW�D�IDU�RII�IXWXUH��³7KH .LQJGRP�RI�*RG�LV�ZLWKLQ�\RX´ �/N �������
7KH�.LQJGRP�EHJLQV�LQ�KHDUW��JUDGXDOO\�JURZV�DQG�HYHQWXDOO\�OHDGV�WR�HWHUQLW\�DQ�HQGOHVV�HWHUQLW\�IRU�ZH�
ZLOO�EH�LQ�*RG��
�7KH�SUHVHQW�SURFHHGV�IURP�WKH�IXWXUH���

�7KHUH�LV�D�ZURQJ�FRQFHSW�WKDW�WKH�IXWXUH�LV�WKH�RXWFRPH�RI�WKH�SUHVHQW��³:KDW LV�VRZQ�WRGD\�VKDOO�EH�
UHDSHG�WRPRUURZ´� ,Q�IDFW��WKLV�FRQFHSW�FRQWUDGLFWV�UHDOLW\��IRU�PDQ�DFWXDOO\�WDNHV�SUHVHQW�VWHSV�LQ�OLJKW�
RI FHUWDLQ�DWWLWXGHV�LQ�WKH�IXWXUH��7KH�IXWXUH�H[LVWV�LQ�PDQ¶V�PLQGV�DV�DQ�RSWLRQ��D�GLUHFWLRQ��D�YLVLRQ�DQG�D�
KRSH��:KLOH�WKH�SUHVHQW�LV�VXFFHVVLYH�VWHSV�WRZDUGV�DFKLHYLQJ�WKLV�KRSH��+DYLQJ�D�SURVSHFW�IRU�WKH�IXWXUH�
LV�WKH�RQO\�SURSHU�PHDQV�WRZDUGV�D�SURPLVLQJ�IXWXUH�DQG�D�SOHDVDQW�DQG�D�KDSS\�SUHVHQW��

�)XWXUH�	�DQRWKHU�IXWXUH����
�7KHUH�LV�VXUHO\�D�JUHDW�GLIIHUHQFH�EHWZHHQ�SODQQLQJ�IRU�WHPSRUDO�IXWXUH�DQG�SODQQLQJ�IRU�HWHUQDO�IXWXUH��

7HPSRUDO� IXWXUH� LV�FRQILQHG� WR� WLPH�� ,W�GHSULYHV�PDQ�IURP�KLV�ULJKW� LQ�HWHUQLW\�DQG�IHOORZVKLS�LQ�GLYLQH�
QDWXUH��2Q�WKH�RWKHU�KDQG��HWHUQDO�IXWXUH�HOHYDWHV�PDQ�XS�WR�KLV�UHDO�RULJLQ�DV�DQ�LPDJH�RI�*RG��DV�D�VRQ�RI�
KHDYHQ�OLYLQJ�LQ�LW��LQ�D�XQLW\�ZLWK�WKH�(YHUODVWLQJ�*RG��
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'HDU�)ULHQG��
�<RX� DUH� QRW� WR� EODPH� ZKHQ� \RX� DUH� FRQFHUQHG� ZLWK� \RXU� VWXG\�� DUWLVWLF� IDFXOWLHV� RU� VRFLDO� DQG�

DGPLQLVWUDWLYH�WDOHQWV�DQG�VNLOOV�ZKLFK�FDQ�KHOS�\RX�WR�HVWDEOLVK�D�KDSS\�IDPLO\�VHOI�VXIILFHG�ILQDQFLDOO\��
$ \RXQJ�PDQ���\RXQJ�ZRPDQ�LV�H[SHFWHG�WR�FDUH�IRU�DOO�WKHVH�PDWWHUV��:KDW�LV�GDQJHURXV�LV�WR�ORVH�\RXU�
HWHUQLW\�� WR� EH� FRQILQHG� WR� WLPH�� FKRNHG� XS� WR� GHDWK� LQWR� WKH� GXVW� RI� HDUWK��:H� DUH� UDWKHU� WR� FDUH� IRU�
HWHUQLW\�DQG�LPPRUWDOLW\��QRW�WR�IRFXV�RQO\�RQ�ZRUOGO\�DIIDLUV�³)RU ZKDW�LV�D�PDQ�SURILWHG�LI�KH�JDLQV�WKH�
ZKROH�ZRUOG��DQG�ORVHV�KLV�RZQ�VRXO"´ �0W��������

�$QWV�	�FRFNURDFKHV����
�7KHUH�LV�D�QLFH�VLPLOH�WR�GLIIHUHQWLDWH�EHWZHHQ�FRPPXQLWLHV�RI�DQWV�DQG�WKDW�RI�FRFNURDFKHV��+DYLQJ�D�

SURVSHFW�IRU�WKH�IXWXUH��DQWV�VWRUH�IRRG��7KLV�RXWORRN�JHQHUDWHV�D�SODQ�IRU�WKH�SUHVHQW�DFFRPSDQLHG�E\�KDUG�
ZRUN��:KLOH� FRFNURDFKHV�� VKRUW�VLJKWHG� DV� WKH\� DUH�� KDYH� QR� VXFK� RXWORRN�� 7KLV� PD\� IRUP� WKH� PDMRU�
GLIIHUHQFH�EHWZHHQ�DGYDQFHG�DQG�XQGHUGHYHORSHG�FRXQWULHV��LW�LV�)87852/2*<��

�7KH� SRLQW� LV� WR� SODQ� IRU� WKH� IXWXUH� LQ� LWV�ZLGHU� DQG� LPPRUWDO� FRQFHSW�� QRW� RQO\� LQ� WKH� WHPSRUDO� DQG�
QDUURZ�RQH��

�1RZ��ZH�FRPH�WR�WKH�0LOHVWRQHV�RI�.LQJGRP�:D\�RXW�RI�ZKLFK�VHYHQ�ZLOO�EH�KDQGOHG��
����5HSHQWDQFH��
���:RUVKLS��
���)HOORZVKLS��
���7KH�:RUG��
���7HVWLPRQ\��
���'LDNRQLD��
���$GYHQW��

�%LVKRS�0RXVVD�
�
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'HDU�)ULHQG��
�5HSHQWDQFH� LV� WKH� ILUVW� VWHS� LQ� WKH�.LQJGRP�ZD\��&KULVWLDQ� UHSHQWDQFH�GHQRWHV�D� VKLIW� LQ� WKH�ZD\�RI�WKLQNLQJ��ZKLFK�OHDGV��WKURXJK�&KULVW¶V�JUDFH��WR�D�FKDQJH�LQ�RQH¶V�ZKROH�EHLQJ��C $V�VLQ�VWDUWV�ZLWK�WKRXJKW��C 5HSHQWDQFH�DOVR�VWDUWV�ZLWK�WKRXJKW��
$ SXUHO\� LQWHOOHFWXDO� GLDORJXH� RFFXUV� EHWZHHQ� (YH� DQG� WKH� 6HUSHQW� ³+DV *RG� LQGHHG� VDLG´� ³<RX

VKDOO� QRW� HDW� RI� HYHU\� WUHH� RI� WKH� JDUGHQ"´ �*HQ ����� 7KLV� LV� D� FDSWLRXV� TXHVWLRQ�� IRU� WKH� 6HUSHQW� LV�DFNQRZOHGJHG�ZLWK�*RG¶V� FRPPDQGPHQW� DQG� E\� SRVLQJ� VXFK� D� TXHVWLRQ� KH� GHVLJQV� DW� FKDUJLQJ�(YH¶V�PLQG� ZLWK� GRXEWV��0RUHRYHU�� KH� DOVR� NQRZV� WKDW� *RG� KDV� RQO\� SUHYHQWHG� (YH� IURP�HDWLQJ�RI�RQH�VSHFLILF�WUHH��QRW�IURP�DOO�WKH�WUHHV��7KHQ��DW�ZKDW�WKLV�VRSKLVP�DLPV"�
�(YH� DQVZHUV� FRUUHFWO\�� GHFODULQJ� WKH�XQIRUWXQDWH� HQG� ³<RX VKDOO� VXUO\�GLH´ DV�D�ZDJH�IRU�HDWLQJ�IURP��³WKH�WUHH�RI�WKH�NQRZOHGJH�RI�JRRG�DQG�HYLO´ �*HQ ������ ³<RXZLOO�QRW�'LH´ FRPHV�WKH�6HUSHQW¶V�UHSO\��DV�LI�*RG�KDV�OLHG�WR�(YH��*RG�IRUELG��
�$V�NQRZLQJ�(YH¶V� FRQILGHQFH� SODFHG� LQ�*RG� DQG�+LV� JHQXLQH�ZRUGV�� WKH�6HUSHQW�VWDUWV�WDONLQJ�GHOLFDWHO\�DQG�LQ�D�VZLQGOH�ZD\��³)RU *RG�NQRZV�WKDW�LQ�WKH�GD\�\RX�HDW�RI�LW�\RXU�H\HV�ZLOO�

EH RSHQHG��DQG�\RX�ZLOO�EH�OLNH�*RG��NQRZLQJ�JRRG�DQG�HYLO´ �*HQ������'RXEWV�VWDUW�WR�FUHHS�LQWR�(YH¶V�PLQG�KDQG�LQ�KDQG�ZLWK�FRUUXSWLRQ�FDSWXULQJ�DOO�KHU�VHQVHV��³WKH ZRPDQ�VDZ�WKDW�WKH�WUHH�ZDV�JRRG�IRU�IRRG��DQG�WKDW�LW�ZDV�D�GHOLJKW�WR�H\HV´��6KH�KDV�IDOOHQ�DQG�KHU�IDOO�LV�IROORZHG�E\�WKDW�RI�$GDP¶V��
�+HQFH��UHSHQWDQFH�VWDQGV�IRU�D�³QHZ�WKRXJKW´ EHVW�UHSUHVHQWDWLYH�RI�LW�LV�WKH�3URGLJDO�6RQ�ZKR�³&DPH�WR�KLPVHOI´ �/N��������DQG�VDLG�³+RZ PDQ\�RI�P\�IDWKHU¶V�KLUHG�VHUYDQWV�KDYH�EUHDG�HQRXJK�DQG�WR�

VSDUH��DQG�,�SHULVK�ZLWK�KXQJHU�´ �/N ������� +H�WKRXJKW��GHFLGHG�DQG�FDUULHG�RXW��
�5HSHQWDQFH� LV� VLPSO\� D� VSLULWXDO� DQG� LQWHOOHFWXDO� FRQVFLRXVQHVV�HQOLJKWHQHG�E\� WKH�+RO\�6SLULW�:KR�WKURXJK� WKH� OLJKW�RI�*RG¶V�ZRUG�UHSURDFKHV�XV�IRU�RXU�VLQV�� OHDGLQJ�XV� WR�&KULVW¶V�FURVV��+LV�RSHQ�KHDUW�DQG�VDWLDWLQJ�KRPH��7KLV�FDQ�EH�VXSSRUWHG�E\�RXU�SXQFWXDO�KRQHVW�FRQIHVVLRQ�EHIRUH� WKH�VSLULWXDO�IDWKHU�ZKR�SURYLGHV�GDLO\�JXLGDQFH�WRZDUGV�WKH�PHGLD�RI�*RG¶V�JUDFH�DQG�VROYLQJ�SUREOHPV���

�5HSHQWDQFH�DV�D�UHVXUUHFWLRQ���
�6W��3DXO¶V�DSSHDO�HFKRHV�LQ�RXU�HDUV��³$ZDNH��\RX�ZKR�VOHHS��DULVH�IRUP�WKH�GHDG��DQG�&KULVW�ZLOO�JLYH�\RX�OLJKW´ �(SK ������ 6LQ�LV�D�³JUDYH´ WKDW�HQWUDSV�PDQ�LQWR�WKH�ILVWV�RI�GHDWK�³IRU�WKH�ZDJHV�RI�VLQ�LV�

GHDWK´ �5RP ������
�,Q�WKH�2OG�7HVWDPHQW��WKH�OXVW�KDV�OHG�WR�GHDWK��$V�D�UHVSRQVH�WR�WKH�,VUDHOLWH¶V�VWURQJ�FUDYLQJ�IRU�PHDW��

*RG�VHQW�WKHP�TXDLOV�IURP�WKH�VHD�³:KLOH�WKH�PHDW�ZDV�\HW�EHWZHHQ�WKHLU�WHHWK���7KH�/RUG�VPRWH�WKH�
SHRSOH�ZLWK�D�YHU\�JUHDW�SODJXH��7KHUHIRUH�WKH�QDPH�RI�WKDW�SODFH�ZDV�FDOOHG�NLEURWK�±�KDWWDHYD´
�ZKLFK�PHDQV�JUDYHV�RI�OXVW��

�7KDW�LV�ZK\�ODWHU�LQ�(]HNLHO��WKH�/RUG�SURPLVHG�WKH�,VUDHOLWH�VD\LQJ��³%HKROG� 2�0\�SHRSOH��,�ZLOO�RSHQ�
\RXU�JUDYHV����,�ZLOO�SXW�0\�6SLULW�LQ�\RX��DQG�\RX�VKDOO�OLYH´ �(]HN ����������

�+HQFH�� UHSHQWDQFH�VWDQGV� IRU�³WKH�ILUVW�UHVXUUHFWLRQ´��³%OHVVHG�DQG�KRO\� LV�KH�ZKR�KDV�SDUW� LQ�WKH�
ILUVW�UHVXUUHFWLRQ��RYHU�VXFK�WKH�VHFRQG�GHDWK�KDV�QR�SRZHU´ �5HY ������
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5HSHQWDQFH�DV�D�UHJHQHUDWLRQ����
�2Q�FRPLQJ�EDFN�WR�WKH�)DWKHU¶V�KHDUW�DQG�KRPH��&KULVW¶V�EORRG��DQG�WKH�EHOLHYHU¶V�WHDUV�RI�UHSHQWDQFH�

ZDVK�KLP�RI�WKH�ILOWK�RI�VLQ��
�+H�LV�GUHVVHG�LQ�³WKH�ILUVW�YHVWPHQW�RI�GLYLQH�SLHW\´ WR�FRYHU�KLV�QDNHGQHVV�DQG�FRQFHDO�KLV�VLQV�DV�DQ�

DWRQHPHQW� RIIHUHG� E\� WKH�/RUG� RQ� EHKDOI� RI�PDQ��1RWLFH� WKDW� WKH�$UDELF� WHUP�.XIIDUUD� �DWRQHPHQW�  �
FRYHU�IRU�WKH�/RUG�FRYHUV�XV�DQG�FRQFHDOV�RXU�VLQV��7KHQ��WKH�UHSHQWDQW�UHLJQV�LQ�WKH�.LQJGRP�ZLWK�D�ULQJ�
LQ�KLV�ILQJHU�WKDW�UHSUHVHQWV�D�QHZ�FRYHQDQW�RI�ORYH��+H�SXWV�RQ�³VKRHV´ RI�SHDFH�DQG�KROLQHVV�DV�VWDUWLQJ�
WR�OHDG�D�SXUH�OLIH�LQ�ZKLFK�KH�LV�VDWLDWHG�E\�³IDWV´ WKH�+RO\�%RG\��DQG�OLYHV�LQ�D�IHOORZVKLS�ZLWK�WKH�VDLQWV�
DQG�WKH�FRPPXQLW\�RI�*RG¶V�KRXVH�� ,W� LV�D�FRPSUHKHQVLYH�UHQHZDO� WKDW� LQFOXGHV�RQH¶V�ZKROH� OLIH��RQH¶V�
ZKROH�HQWLW\��WLPH�DQG�HWHUQLW\��PDQ�DQG�KXPDQLW\��
�+RZ�FDQ�P\�ERG\�VKDUH�LQ�UHSHQWDQFH"�

�&KXUFK� WUDGLWLRQ� PDJQLILFHQWO\� UHIHUV� WR� UHSHQWDQFH�� FRQYH\LQJ� DOO� LWV� VLJQLILFDQFH�� EHDULQJ� HYHQ� LWV�
&RSWLF�QDPH�WKH�PHWDQLD��.QHHO��

�7KH� UHSHQWDQW� RU� WKH� VWUXJJOHU� GDLO\� SHUIRUPV� WKH�PHWDQLD� DFFRUGLQJ� WR� D� VSLULWXDO� V\VWHP� XQGHU� WKH�VSLULWXDO� IDWKHU¶V� GLUHFWLRQ�� ([FHSW� IRU� 6DWXUGD\V�� 6XQGD\V�� (DVWHUWLGH� DQG� KRO\� IHDVWV�� WKH�PHWDQLD� DUH�
SHUIRUPHG��,Q� WKHP��WKH�ZRUVKLSSHU�EHDWV�KLV�FKHVW�UHJUHWWLQJ�KLV�VLQV��DQG�ZLWK�KDQGV�JUDVSHG��ZLWK�KLV�IURQW�WR�WKH�JURXQG��KH�NQHHOV�EHIRUH�*RG�LQ�KXPLOLDWLRQ�DQG�VXEPLVVLRQ��7KHQ��KH�VWDQGV�XS��DV�LI�DULVLQJ�IURP�WKH�GHDG��DQG�UHFLWHV�LQ�HDFK�PHWDQLD�³+DYH�PHUF\�RQ�PH��-HVXV�&KULVW�P\�/RUG´ LQ�RUGHU�WR�EH�
JUDWLILHG�E\�WKH�OLIH���JLYLQJ�/RUG��C 6KDOO�ZH��\RX�DQG�PH�UHQHZ�RXU�UHSHQWDQFH"�
C 6KDOO�ZH�VKRUWO\�FRQIHVV"�
C 6KDOO�ZH�SHUIRUP�WKH�PHWDQLD"�
�



�

�%HVLGHV�EHLQJ�D�FRQVFLRXV�UHVSRQVH�WR�WKH�/RUG¶V�FRPPDQGPHQW��³:DWFK�DQG�SUD\��OHVW�\RX�HQWHU�LQWR�WHPSWDWLRQ´ �0W�������� ZRUVKLS�LV�DQ�HVVHQWLDO�FKDUDFWHU�RI�2UWKRGR[�OLIH�ZKRVH�FKXUFK�LV�FKDUDFWHUL]HG�E\��
����'HYRWLRQDO�FKDUDFWHU���
��2UWKRGR[�ZRUVKLS�IXQGDPHQWDOO\�DLPV�DW�FRQVHFUDWLQJ�WKH�KHDUW�WR�&KULVW��GHYRWLQJ�DOO�PDQ¶V�SRWHQWLDO�HQHUJLHV�RI�ORYH�WR�WKH�/RUG���WKHLU�RULJLQDO�VRXUFH���E\�:KRP�WKH\�DUH�VDQFWLILHG�DQG�XVHG�IRU�WKH�JORU\�RI�+LV�KRO\�QDPH�DV�ZHOO�DV�IRU�PDQ¶V�VDOYDWLRQ��KDSSLQHVV�DQG�JURZWK��DQG�IRU�WKH�H[SDQVLRQ�RI�.LQJGRP�ZRUN�DQG�GLDNRQLD��+HQFH��ZRUVKLS�LQ�RXU�FKXUFK�H[WHQGV�DQG�YDULHV��
�D��(XFKDULVW���
�7KH�/RUG� LV� WKH� FRUH�RI� WKH� OLWXUJ\��ZLWK�+LP�ZH�DUH� LQ�XQLW\�GXULQJ� OLWXUJ\� FHOHEUDWLRQ�� DQG�RI�+LV�LPPDFXODWH�DQG�+RO\�%RG\�DQG�%ORRG�ZH�FRPPXQLFDWH��+LV�+RO\�6SLULW� IORZV�DQG�+LV�GLYLQH�JUDFH� LV�SRXUHG�LQVLGH�XV��,Q�SDUWDNLQJ�LQ�WKH�OLWXUJ\��HVSHFLDOO\�ZKHQ�SDUWLFLSDWLQJ�LQ�LWV�VHUYLFH��KDYHQ¶W�\RX�EHHQ�RYHUFRPH� E\� D� IHHOLQJ� WKDW� \RX�ZHUH� LQ� KHDYHQ"�+DYHQ¶W� \RX� REVHUYH� WKDW� FKXUFK� XVHG� WR� DVVHPEOH� DW�HYHQLQJV�IRU�9HVSHUV�5DLVLQJ�RI�,QFHQVH��ZKLFK�LV�IROORZHG�E\�PLG���1LJKW�3VDOPV"�7KHQ� ³WKH� GRRU� LV� FORVHG´ IRU� WKH� %ULGHJURRP� KDV� DOUHDG\� FRPH�� WR� ZKRP� ZH� VWDUW� SUDLVLQJ� WLOO�PRUQLQJ�� $IWHU� WKDW� WKH� OLWXUJ\� LV� FHOHEUDWHG� DQG� HYHQWXDOO\� ZH� FRPPXQLFDWH� +LP� LQWR� RXU� GHSWKV�� DV�

VDQFWLW\�DQG�UHGHPSWLRQ��DV�VDWLHW\�DQG�FRPIRUW��
�E��3VDOPV���
�7KURXJK�WKH�FDQRQLFDO�KRXUV��ZH�DUH�XQLWHG�WR�WKH�/RUG�DOO�WKH�GD\�ORQJ��:H�ULVH�ZLWK�+LP�LQ�0DWLQV��

UHFHLYLQJ� +LV� +RO\� VSLULW� DW� WKH� 7KLUG� +RXU�� VKDULQJ� +LV� FUXFLIL[LRQ� SDVVLRQV� DW� WKH� 6L[WK� +RXU��
VXSSOLFDWLQJ�IRU�WKH�GHDWK�RI�RXU�FDUQDO�SDUWV�ZLWK�+LV�RZQ�GHDWK�DW�WKH�1LQWK�+RXU��7KHQ��ZH�SUDFWLFH�VHOI�� LQWURVSHFWLRQ�ZLWK�WKH�WDNLQJ�GRZQ�RI�+LV�ERG\�IURP�WKH�&URVV�LQ�9HVSHUV��ZLWK�+LP�RXU�VLQV�DUH�EXULHG�
LQ�JUDYH�ZKHQ�SUD\LQJ�&RPSOLQH��+LV�DGYHQW�ZH�DZDLW�ZLWK�WKH�0LG�1LJKW�VOHHS��

�,W� LV�D�FRQVHFUDWLYH�XQLRQ�ZLWK� WKH�/RUG�DOO� WKH�GD\�ORQJ�� WKURXJK�VHOHFWHG�SVDOPV��SDVVDJHV�IURP�WKH�
*RVSHO��DQG�JUDWLI\LQJ�UHYHUHQW�SHWLWLRQV��

�F��&RQVWDQW�3UD\HU���
�$V�KHDULQJ�'DYLG¶V�³+RZ�,�ORYH�<RXU�ODZ��,W�LV�P\�PHGLWDWLRQ�DOO�WKH�GD\´ �3V �������� FKXUFK�KROGV�

WR�SUDFWLFLQJ�FRQVWDQW�VLOHQW�SUD\HUV��:H�GDLO\�UHFLWH�VKRUW�SUD\HUV�KXQGUHGV�RI�WLPHV��IRU�H[DPSOH�³/RUG
-HVXV�&KULVW��KDYH�PHUF\�RQ�PH��WKH�VLQQHU�´� RU�³%H SOHDVHG��2�*RG��WR�GHOLYHU�PH��2�/RUG�PDNH�
KDVWH�WR�KHOS�PH�´ 6XFK�SUD\HUV�DUH�VDLG�E\�WKH�KRO\�IDWKHUV�WR�HTXDO�D�³GR]HQ KRVW�RI�DQJHOV´ EHVLGHV�
WKHLU� HIIHFWLYHQHVV� LQ�EHVWRZLQJ� LQQHU�SHDFH�RQ�PDQ¶V� OLIH��+DYH�\RX�H[SHULHQFHG� WKHVH� W\SHV�RI�SUD\HU�
P\�GHDU�IULHQG"�

�G��6SRQWDQHRXV�3UD\HU���
�,W�SURYLGHV�D�FKDQFH�IRU�WKH�VRXO�WR�SUDFWLFH�LWV�VWDWH�DV�LW�LV��WKURXJK�VLPSOH�GLUHFW�DQG�XQVRSKLVWLFDWHG�ZRUGV�� ZKLFK� PD\� UHIOHFW� IXOO� KXPLOLW\�� UHJUHW� IRU� SDVW� WUDQVJUHVVLRQV�� � VXEPLVVLRQ� LQ� EHVHHFKLQJ�� RU�H[SUHVV�ORYH��MR\��GHOLJKW�LQ�WKH�/RUG��RU�RWKHUZLVH�UHFLWH�D�SHWLWLRQ�IRU�D�QHHG\�SHUVRQ��
�



�

���&RPPXQDO�&KDUDFWHU���
�7KH�*UHHN�WHUP�³OLWXUJLD´ LV�HPSOR\HG�DV�FRQJUHJDWLRQ�ZRUVKLS��SURYLGHG�WKDW�WKH�ZRUG�FRQJUHJDWLRQ�KHUH�GHQRWHV�WKH�FRPPXQLW\�RI�EHOLHYHUV�LQ�&KULVW��ZKLFK�LQFOXGHV�ERWK�WKH�HDUWKO\�DQG�KHDYHQO\�GZHOOHUV��,W�LV�D�FRPPXQLW\�H[WHQGLQJ�WKURXJK�WLPH�DQG�SODFH��WKH�YLVLEOH�DQG�LQYLVLEOH��VWUXJJOHUV�DQG�FRQTXHURUV��
�0RUHRYHU�� HYHQ� HDUWKO\� GZHOOHUV� FDQQRW� FHOHEUDWH� D� OLWXUJ\� EXW� LQ� D� JURXS� �SULHVW� �� GHDFRQ� ��FRQJUHJDWLRQ�� DV�LW�LV�QRW�SHUPLWWHG�IRU�DQ\�LQGLYLGXDO�WR�FHOHEUDWH�WKH�OLWXUJ\�DORQH�E\�KLPVHOI��
�(YHQ�WKH�OLWXUJ\�DQWKHPV�DQG�K\PQV�DUH�SUHGRPLQDWHG�E\�D�FRPPXQDO�IHHOLQJ��
�N ³7KURXJK� WKH� LQWHUFHVVLRQ� RI� WKH�0RWKHU� RI�*RG����2�/RUG� JUDQW� XV� WKH� IRUJLYHQHVV� RI� RXU�VLQV´�N ³$PHQ��$PHQ�$PHQ��<RXU�GHDWK��2�/RUG��GR�ZH�SUHDFK�´�N ³:H SUDLVH�<RX��ZH�EOHVV�<RX��ZH�WKDQN�\RX��2�/RUG��DQG�ZH�VXSSOLFDWH�<RX��2�RXU�*RG´��,W�LV�D�IHHOLQJ�RI�RQH�FRPPXQLW\�XQLWHG�E\�WKH�6SLULW��D�IHHOLQJ�RI�RQH�ERG\�IRU�ZH�DUH�³PHPEHUV RQH�RI�DQRWKHU´ �5RP ������
�³7KH�ERG\�LV�RQH�DQG�KDV�PDQ\�PHPEHUV´ ��&RU��������
����5LWXDO�&KDUDFWHU���
�2UWKRGR[�ZRUVKLS�LQYROYHV�ULWXDOV���ULWXDO� �V\VWHP� ³/HW�DOO�WKLQJV�EH�GRQH�GHFHQWO\�DQG�LQ�RUGHU´��&RU�������� 7KHUHIRUH��WKH�VDPH�OLWXUJ\�LV�FHOHEUDWHG�HYHU\ZKHUH�DV�ZHOO�DV�WKH�VDPH�DQWKHPV�DQG�GDLO\�UHDGLQJV�RI�.XWDPXUV��.XWD� �DFFRUGLQJ��PXUV� �VKDUH��L�H�HYHU\�GD\�KDV�LWV�VKDUH�RI�SODQQHG��ZHOO��VWXGLHG� DQG� FRQVWUXFWLYH� UHDGLQJV�� 0RUHRYHU�� IHDVWV�� IDVWV� DQG� GLIIHUHQW� RFFDVLRQV�� VXFK� DV� WKH�+RO\�:HHN�DQG�WKH�3UDLVH�RI�.LDKN��DOO�KDYH�RQH�VSHFLILF�V\VWHP�DQG�ULWXDO�� LQ�(J\SW�DV� LW� LV�LQ�$PHULFD�DQG�$XVWUDOLD��RQH�RUJDQL]HG�FKXUFK��7KH�ULWXDO�LWVHOI�KDV�LWV�RZQ�VSLULWXDO�LPSOLFDWLRQV��DQG�LWV�VLJQLILFDQFH�LQ�H[SODLQLQJ� GLIIHUHQW� FRQFHSWV� DQG� PHDQLQJV�� LQ� DGGLWLRQ� WR� LWV� HIILFLHQF\� LQ� FRQWUROOLQJ� FRPPXQLW\� WR�ZKLFK�WKH�2QH�:RUNLQJ�6SLULW�JLYHV�RQH�UK\WKP�RI�RQH�ERG\��IRU�WKH�JORU\�RI�&KULVW���LWV�+HDG��
�/HW¶V�H[SHULHQFH�2UWKRGR[�ZRUVKLS�ZLWK�DOO�LWV�GLIIHUHQW�VDWLDWLQJ�DVSHFWV�WR�GHYRWH�RXU�OLIH�WR�WKH�/RUG��LQ�RUGHU�WKDW�RXU�KHDUWV�UHMRLFH�ZLWK�&KULVW��EH�VDQFWLILHG�E\�WKH�6SLULW��DQG�JUDWLILHG�E\�WKH�FRPPXQLW\�RI�EHOLHYHUV��LQWHUFHGLQJ�WKH�WULXPSKDQW�KHDYHQO\�KRVWV���



�

)HOORZVKLS� LV� RQH� RI� WKH� PRVW� LPSRUWDQW� PLOHVWRQHV� RI� .LQJGRP�ZD\�� 7KH� &RSWLF� ZRUG� (NNHOKFLD��FKXUFK� PHDQV�D�FRPPXQLW\��+HQFH��IHOORZVKLS�QRW�RQO\�UHSUHVHQWV�DQ�XUJHQW�QHHG�EXW�HTXDOO\�D�QDWXUDO� IHDWXUH� RI� FKXUFK� OLIH�� 7KH� FKXUFK� LV� WKH� HPERGLPHQW� RI� WKH� P\VWHULRXV� ERG\� RI�&KULVW��LWV�KHDG�LV�&KULVW�+LPVHOI�ZKLOH�LWV�SDUWV�DUH�WKH�/RUG¶V�EHOLHYHUV�WKURXJKRXW�WKH�DJHV��7KH�EHOLHYHUV� LQFOXGH� WKRVH�ZKR�GHSDUWHG� WULXPSKDQWO\� WR�KHDYHQ� IRUPLQJ� WKH�,QYLVLEOH�&KXUFK��RU�WKH�7ULXPSKDQW�3DUW�DQG�WKRVH�ZKR�VWLOO�OLYH�RQ�HDUWK�IRUPLQJ�WKH�9LVLEOH�&KXUFK��RU� WKH�6WUXJJOLQJ�3DUW�� WR�ZKRP�ZLOO�EH�DGGHG� WKRVH�ZKR�DUH� WR�EH�ERUQ�\HW�H[LVW�IURP�WKH�EHJLQQLQJ�LQ�RXU�ORYLQJ�*RG¶V�PLQG�DQG�LQ�+LV�FRPSDVVLRQDWH�KHDUW��
�+HQFH��IHOORZVKLS�LV�D�QDWXUDO�H[SUHVVLRQ�RI�WKLV�RUJDQLF�XQLW\�EHWZHHQ�SDUWV�RI�RQH�ERG\��
�7KH�$SRVWOHV�	�)HOORZVKLS���
�$W�WKH�EHJLQQLQJ�RI�&KULVWLDQLW\��WKH�DSRVWOHV�SODFHG�IHOORZVKLS�DV�D�EDVLF�SULQFLSOH�DQG�D�PLOHVWRQH�RI�FKXUFK�OLIH��6W�/XNH�UHIOHFWV��³7KH\ FRQWLQXHG�VWHDGIDVWO\�LQ�WKH�DSRVWOHV�GRFWULQH�DQG�IHOORZVKLS��LQ�WKH�

EUHDNLQJ�RI�EUHDG��DQG�LQ�SUD\HUV´ �$FW ������ ³1RZ DOO�ZKR�EHOLHYHG�ZHUH�WRJHWKHU�DQG�KDG�DOO�WKLQJV�LQ�FRPPRQ��DQG�VROG� WKHLU�SRVVHVVLRQ�DQG�JRRGV��DQG�GLYLGHG� WKHP�DPRQJ�DOO��DV�DQ\RQH�KDG�QHHG´�$FW����������
�)HOORZVKLS�KHUH�VWDQGV�IRU���
����$Q�HYHU\GD\�OLIH�SUDFWLFHG�UHJXODUO\�����2QH�RI�WKH�IRXU�EDVLF�HOHPHQWV�RI�WKH�FKXUFK�����1RW�PHUHO\�SXUH�HPRWLRQV��EXW�D�FRQFUHWH�IDFW��DV�WKH�ULFK�JLYHV�WKH�QHHG\�QRW�IURP�KLV�RZQ�KDQG�EXW�IURP WKDW�RI�WKH�&KXUFK��WKH�FRPSDVVLRQDWH�PRWKHU��&KULVW¶V�EULGH��

�$ VWRU\���
$ SRRU�&KULVWLDQ�ZDV�RQFH�DVNHG��� $UH�\RX�KDSS\"��

�3 9HU\�KDSS\��
� +RZ�FRPH��$UHQ¶W�\RX�SRRU"��3 ,Q�P\�KHDUW�OLHV�DQ�LQILQLWH�WUHDVXUH��IDLWK�LQ�&KULVW��DQG�LQ�KHDYHQ�DQRWKHU�DZDLWV�PH��
� +RZ�GR�\RX�IHHO�EHLQJ�SRRU�\HW�VXUURXQGHG�E\�DOO�WKHVH�ULFK�SHRSOH"�,V�LW�IDLU"�

�3 *RG¶V�IDLU�DQG�ORYLQJ��+H¶V�UHFRPPHQGHG�PH�WR�P\�ULFK�EUHWKUHQ��VRPH�REH\HG�DQG�RWKHUV�GLGQ¶W��� 7KHQ�\RX�HQY\�WKHP��3 1HYHU�� ,¶P� ULFKHU�� ³DV SRRU�� \HW�PDNLQJ�PDQ\� ULFK�� DV�KDYLQJ�QRWKLQJ�� DQG�\HW�SRVVHVVLQJ�DOO�
WKLQJV´ ��&RU�������� 'RQ¶W�\RX�DVSLUH�ULFKQHVV"�3 1R�� IRU�³WKRVH ZKR�GHVLUH� WR�EH� ULFK� IDOO� LQWR� WHPSWDWLRQ�DQG�D�VQDUH��DQG� LQWR�
PDQ\� IRROLVK� DQG� KDUPIXO� OXVWV� ZKLFK� GURZQ� PHQ� LQWR� GHVWUXFWLRQ� DQG�SHUGLWLRQ´ �� 7LP������� 7KHQ��\RX�UHIXVH�WR�EH�ULFK��
3 1R��LI�WKH�/RUG�ZLVKHV��LW¶OO�EH�+LV�JLIW�WR�ZKLFK�,¶OO�DFW�DV�D�VWHZDUG��
� <RX¶UH�UHDOO\�VWUDQJH��
3 7KDW¶V�WUXH��
�
�
�
�



�

)HOORZVKLS�ZLWK�WKH�EUHWKUHQ���
�+RZ�PLVHUDEOH� LV� WKH� HJRFHQWULF� VHOILVK� SHUVRQ�� )RU� PDQ� LV� VRFLDO� E\� QDWXUH�� DQG� LV� QHYHU� WR� KDYH�

FRPIRUW�RU�UHVW�EXW�LQVLGH�D�FRPPXQLW\��LQ�RIIHULQJ��DQG�LQ�ORYH��5HPHPEHU�WKH�ZRUGV�RI�WKH�/RUG�-HVXV��
WKDW�+H�VDLG��³,W� LV�PRUH�EOHVVHG�WR�JLYH�WKDQ�WR�UHFHLYH�´ �$FW �������7KLV� LV�QRW�IRU�SUHDFKLQJ�EXW�IRU�
H[SHULHQFLQJ�� +DYH� \RX� H[SHULHQFHG� WKH� KDSSLQHVV� RI� JLYLQJ� DQG� JLYLQJ� KDSSLQHVV"�2XU� VROH� WDVN� DQG�
PLVVLRQ�LQ�OLIH�LV�WR�UHMRLFH�LQ�WKH�/RUG�DQG�PDNH�RWKHUV�UHMRLFH�LQ�+LP��7KH�/RUG�LV�ORYH��D�SXUH��JHQHURXV�
DQG�VDFULILFLQJ�ORYH��

�- /HW¶V�KDYH�D�IHOORZVKLS�RI�ORYH��SUD\HU�DQG�GLDNRQLD�ZLWKLQ�IDPLO\��
- /HW¶V�KDYH�WKH�VDPH�IHOORZVKLS�ZLWK�IULHQGV��
- /HW�LW�EH�WKH�VDPH�ZLWK�RXU�FRPSDWULRWV��
�/RYH� LV� DOZD\V� WULXPSKDQW�� LW�QHYHU� IDLOV��%HZDUH�HJRFHQWULVP� LQ� WDNLQJ�GHFLVLRQV�� IRU�PRVW�RI� WKHVH�

GHFLVLRQV�ZLOO�EH�ZURQJ�EHLQJ�EDVHG�RQ��OLPLWHG�UHDVRQ���HJRFHQWULF�GHVLUHV���RQH�RSLQLRQ��5DWKHU�WU\�WR�
H[SHULHQFH�IHOORZVKLS�LQ�WDNLQJ�GHFLVLRQV��IHOORZVKLS�ZLWK�*RG���RWKHUV���WKH�VSLULWXDO�IDWKHU��

�)HOORZVKLS�ZLWK�WKH�KHDYHQO\�EHLQJV���
�,Q�IURQW�RI�XV��WKH�FKXUFK�SODFHV�WKH�LFRQVWDVLV�RQ�ZKLFK�DUH�KXQJ�LFRQV�RI�&KULVW��WKH�+RO\�9LUJLQ��-RKQ�

WKH�%DSWLVW��DQJHOV��VDLQWV����HWF�� �$OO�DUH� ORRNLQJ�WR�XV�DV� LI�DSSHDOLQJ�WR�IROORZ�WKHP�RQ�.LQJGRP�ZD\��
<HW�KRZ�FDQ�ZH�GR�WKDW�XQOHVV�ZH�VWXG\�WKHLU�OLYHV�WR�³IROORZ�WKHLU�IDLWK´ �+HE������� +HQFH�WKH�&KXUFK�
VXUURXQGV�XV�ZLWK�³D FORXG�RI�ZLWQHVVHV´ �+HE ������ QRW�DV�PHUH�LFRQV�EXW�DV�SUHVHQFH�LQ�SHUVRQ��IRU�RXU�
*RG�LV�³QRW *RG�RI�WKH�GHDG�EXW�RI�WKH�OLYLQJ´�

�'HDU�)ULHQG��
�
- 'R�\RX�KDYH�D�SDWURQ�VDLQW"�
- +DYH�\RX�H[SHULHQFHG�WKLV�W\SH�RI�IHOORZVKLS"�
�, ZLVK�\RX�FRXOG�JHW�LQWR�WKLV�IHOORZVKLS�IRU�\RX�ZLOO�VHH�PDUYHOV��
�

(JR���&HQWULF�0LQG

(JR���&HQWULF�/LIH

(JR���&HQWULF�'HVLUHV

*RG

3HRSOH
6SLULWXDO
)DWKHU



�

2QH� RI� WKH� PRVW� LPSRUWDQW� PLOHVWRQHV� RI� .LQJGRP� :D\� LV� WKH� :RUG�� 2Q� WKLV� SRLQW� ZH� KDYH� WR�
GLIIHUHQWLDWH�EHWZHHQ�WZR�WKLQJV��

�

���7KH�:RUG�:LWKLQ���WKH�6HOI�H[LVWHQW�:RUG��WKH�6HFRQG�+\SRVWDVLV��WKH�/RJRV��WKH�'LYLQH�:LVGRP��
����7KH�:RUG�:LWKRXW���WKH�YRFDO��OHJLEOH�RU�ZULWWHQ�ZRUG��UHIHUULQJ�WR�ZRUG�ZKHQ�KHDUG�RU�UHDG�RU�LQ�D�

ERRN��
�7KHUHIRUH��WKH�:RUG�LQ�WKH�ILUVW�FDVH�LV�PDOH��³,Q�WKH�EHJLQQLQJ�ZDV�WKH�:RUG��DQG�WKH�:RUG�ZDV�ZLWK�

*RG��DQG�WKH�:RUG�ZDV�*RG��+H�ZDV�LQ�WKH�EHJLQQLQJ�ZLWK�*RG´ �-Q ������� +HUH��WKH�:RUG�RI�*RG� �
/RJRV��ZKLOH�WKH�ODWWHU�UHIHUV�WR�PHUH�XWWHUDQFHV�H[SODLQLQJ�VRPHWKLQJ��QRW�UHIHUULQJ�WR�WKH�/RJRV�RU�RQH�
RI WKH�+\SRVWDVHV��

�*RRG�QHZV����
�3UHDFKLQJ�WKH�ZRUG�LQ�FKXUFK�LV�HVVHQWLDO�IRU�WZR�UHDVRQV��

P ³)DLWK�FRPHV�E\�KHDULQJ��DQG�KHDULQJ�E\�WKH�ZRUG�RI�*RG´ �5RP ������� 7R�EHOLHYH��PDQ�PXVW�
KHDU�WKH�%LEOH¶V�JRRG�QHZV��7KHUHIRUH��QR�IDLWK�FRPHV�ZLWKRXW�SUHDFKLQJ�&KULVW�*RG¶V�JRRG�QHZV��
RU� ZLWKRXW� PLQLVWHULQJ� WKH� ZRUG�� RU� ZLWKRXW� LQVWUXFWLQJ� LQ� GLIIHUHQW� ZD\V�� 6W�� 3DXO� WKH� $SRVWOH�
UHIOHFWV��³+RZ WKHQ�VKDOO�WKH\�FDOO�RQ�+LP�LQ�ZKRP�WKH\�KDYH�QRW�EHOLHYHG"�$QG�KRZ�VKDOO�WKH\�
EHOLHYH�LQ�+LP�RI�ZKRP�WKH\�KDYH�QRW�KHDUG"�$QG�KRZ�VKDOO�WKH\�KHDU�ZLWKRXW�D�SUHDFKHU"�$QG�
KRZ�VKDOO�WKH\�SUHDFK�XQOHVV�WKH\�DUH�VHQW"´ �5RP ����������

P ³0\ SHRSOH� DUH� GHVWUR\HG� IRU� ODFN� RI� NQRZOHGJH´ �+RV ����� 7KH� ZRUG� LV� HVVHQWLDO� IRU�
NQRZOHGJH�� DQG� VRXQG� NQRZOHGJH� LV� HVVHQWLDO� IRU� VDOYDWLRQ�� $Q\� GHILFLHQF\� RQ� RXU� VLGH� RQ�
FRQYH\LQJ�*RG¶V�ZRUG�WR�SHRSOH�OHDGV�WR�WKHLU�GHVWUXFWLRQ��

�7KH�LPSRUWDQFH�RI�SUHDFKLQJ�WKH�:RUG���
�7KH� LPSRUWDQFH� RI� SUHDFKLQJ� WKH� *RVSHO� SURFHHGV� IURP� WKH� IDFW� WKDW� WKH� JRRG� QHZV�WKH� QHZV� RI�

VDOYDWLRQ� WKURXJK�&KULVW�PXVW� UHDFK� HYHU\� VRXO��3HRSOH�PXVW� EH� DFNQRZOHGJHG�ZLWK� WKH�.LQJGRP�:D\�
DQG� LWV�PLOHVWRQHV� HYHQ� LWV� REVWDFOHV� DV�ZHOO� DV� WKH� HQFRXUDJLQJ� HOHPHQWV��7KH\� KDYH� WR� NQRZ�ZKDW� LV�
UHTXLUHG�WR�JR�WKURXJK�SHDFHIXOO\�DQG�VDIHO\��

�7KHUHIRUH�� FKXUFK� H[HUWV� HYHU\� HIIRUW� WR� LQVWUXFW�EHOLHYHUV�DIWHU� WKH\�DUH� VSXUUHG� WR� UHSHQW��3UHDFKLQJ�
DQG� WKHQ� JLYLQJ� LQVWUXFWLRQV� DUH� WZR�FRPSOHPHQWDU\� DQG� LQVHSDUDEOH� WDVNV�� ,Q� FKXUFK�� WKH� FRQJUHJDWLRQ�
DUH VSXUUHG� WR� UHSHQW�� WR�FRPH�EDFN� WR�*RG¶V�ERVRP�DQG�+LV�RSHQ�DUPV��7R�WKHP�� WKH�
PLOHVWRQHV�RI�WKH�.LQJGRP�:D\�DUH�UHYHDOHG�DQG�H[SODLQHG�ZKLFK�KHOSV�WRZDUGV�
IROORZLQJ�D�VRXQG�VSLULWXDO�OLQH��

�3UHDFKLQJ� SUHFHGHV� JLYLQJ� LQVWUXFWLRQV�� FRQFHUQLQJ� D� EHOLHYHU¶V� QHHGV���
3UHDFKLQJ�EULQJV�WKH�EHOLHYHU�EDFN�WR�WKH�)DWKHU¶V�UHDOP��ZKLOH�WKH�LQVWUXFWLRQV�
VKRZ�KRZ�WR�JR�RQ��%XW�WKLV�LV�QRW�WR�GHQ\�PDQ¶V�GDLO\�QHHG�IRU�SUHDFKLQJ�DQG�
VHOI�H[KRUWDWLRQ��³([KRUW�RQH�DQRWKHU�GDLO\´ �+HE ������ LQ�RUGHU�QRW�WR�EH�ORVW�
LQ� D�GLOHPPD�RI�KLGGHQ� DQG� DSSDUHQW�ZDUV�� RU� WR�EH� OLIHOHVV�GXH� WR� ORYH�RI� VLQ�RU�
VSLULWXDO�OXNHZDUP�QHVV��

�
�
�
�
�
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&KDQQHOV�RI�FRQYH\LQJ�*RG·V�ZRUG���
�2Q�P\�ZRQGHU��³+RZ *RG¶V�ZRUGV�FDQ�EH�FRQYH\HG�WR�EUHWKUHQ"´ 7KLV� LV�DYDLODEOH� LQ�QXPHURXV�

FKDQQHOV��RXW�ZKLFK�DUH��
�D��7KH�9RFDO�:RUG���

�,W�LV�SUHDFKLQJ�WKH�*RVSHO�LQ�VSLULWXDO�PHHWLQJV�RU�GRPHVWLF�YLVLWV�RU�WKURXJK�LQGLYLGXDO�ZRUN�ZLWK�IXOO�
FRQILGHQFH�WKDW�*RG¶V�ZRUG�³6KDOO QRW�UHWXUQ�WR�0H��*RG��YRLG´ �,V ������� IRU�ZRUNHUV¶�SUHRFFXSDWLRQ�
DQG�GXW\�LV�WR�SUHDFK��

�E��7KH�$XGLEOH�:RUG���
�7KH�VHUYLFH�RI�FDVVHWWH� UHFRUGV� LV� HTXDOO\�H[FHOOHQW� DQG�HIIHFWLYH�DV�SHRSOH�FDQ� OLVWHQ� WR�DW�DQ\� WLPH��

VXFK�DV�ZKLOH�FKDQJLQJ�FORWKHV��RU�KDYLQJ�D�UHVW��RU�GULYLQJ���HWF��%HDU�LQ�PLQG�WKDW�OLVWHQLQJ�WR�OLWXUJLHV��
FKXUFK�DQWKHPV��VHUPRQV�DQG�K\PQV�DFWXDOO\�VDQFWLILHV�VRXO�DQG�PLQG�WRJHWKHU��

�F��7KH�/HJLEOH�:RUG���
�,W� LV� DYDLODEOH� LQ� VSLULWXDO� ERRNV�� SDPSKOHWV�� OHDIOHWV� DQG�PDJD]LQHV�� ,W� LV� D� YLWDOO\� LPSRUWDQW�PHWKRG�

WKRXJK� FRQWHPSRUDU\� JHQHUDWLRQV� DEVWDLQ� IURP� UHDGLQJ�� ZKLFK� LV� D� UHJUHWIXO� SKHQRPHQRQ� WKH� IUXLWV� RI�
ZKLFK�ZLOO�EH�UHDSHG�LQ�IRUPV�RI�VSLULWXDO�DQG�PHQWDO�VKDOORZQHVV�DQG�LQ�ZHDNQHVV�LQ�KXPDQ�FUHDWLYLW\�LQ�
ILHOGV�RI�OLWHUDWXUH��DUW��FXOWXUH��DQG�SDUWLFXODUO\�LQ�WKH�UHOLJLRXV�GRPDLQ��7KHUHIRUH��\RXQJ�SHRSOH�VKRXOG�
EH HQFRXUDJHG�WR�GHYHORS�WKHLU�IDFXOW\�RI�UHDGLQJ�JUDGXDOO\�VWDUWLQJ�ZLWK�D�OHDIOHW��WKHQ�D�PDJD]LQH��WKHQ�D�
ERRNOHW��WKHQ�D�ERRN�WKHQ�PRYH�WR�UHDG��UHIHUHQFHV��7KLV�V\VWHP�RI�GHYHORSLQJ�WKH�IDFXOW\�RI�UHDGLQJ�ZLOO�
PDNH�\RXQJ�SHRSOH�JLYH�XS� WKLV� VWDJQDWLRQ�RI�PLQG� UHVXOWHG� IURP�7�9��D� VWDJQDWLRQ� WKDW� DIIOLFWV� DOO� WKH�
ZRUOG�PHQWDOO\��SV\FKRORJLFDOO\�DQG�VSLULWXDOO\��

�$V�D�VFLHQWLILF�H[SHULPHQW��WXUQLQJ�RII�7�9�SURYHG�EDVLF�IRU���
�P &RQVROLGDWLQJ�WLHV�EHWZHHQ�IDPLO\�PHPEHUV��
P (VWDEOLVKLQJ�VRFLDO�UHODWLRQVKLSV�ZLWK�RWKHU�IDPLOLHV��
P 3URPRWLQJ�WKH�IDFXOW\�RI�UHDGLQJ�LQ�SHRSOH��
P (VWDEOLVKLQJ�QHZ�FRQVWUXFWLYH�IULHQGVKLSV��
�G��7KH�9LVXDO�:RUG���
�,W�LV�DYDLODEOH�LQ�YLGHR�DQG�SURMHFWRU��,W�LV�D�PHWKRG�RI�WKH�DJH��ZKLFK�WKH�FKXUFK�FDQ�XVH�FRQVWUXFWLYHO\�

LQ� HVWDEOLVKLQJ� D� KHDOWK\� OLIH� IRU� \RXQJ� SHRSOH�� ,W� LV� D� FRPSURPLVLQJ� HOHPHQW� WKDW� FDQ� UHWDLQ� EDODQFH�
DJDLQVW�WKH�IORRG�RI�REVFHQH�DQG�GHVWUXFWLYH�YLGHR�ILOPV��

�%87����
�$OO�WKLV�LV�XVHOHVV�XQOHVV�EHLQJ�DFFRPSDQLHG�E\�WKH�6SLULW�RI�*RG�WKH�:RUG�WR�SHQHWUDWH�LQWR�WKH�GHSWKV�RI KHDUW��WR�PDNH�WKH�ZRUG�RI�WKH�*RVSHO��WKH�ZRUG�RI�*RG��³/LYLQJ�DQG�3RZHUIXO�DQG�VKDUSHU�WKDQ�DQ\�

WZR���HGJHG�VZRUG�SLHUFLQJ�HYHQ�WR�WKH�GLYLVLRQ�RI�VRXO�DQG�VSLULW�DQG�RI�MRLQWV�DQG�PDUURZ��DQG�LV�D�GLVFHUQHU�RI�WKH�WKRXJKWV�DQG�LQWHQWV�RI�WKH�KHDUW´ �+HE ������
�:KDW�D�KRUULEOH�GDQJHU�WKDW�WKUHDWHQV�RXU�OLIH�LI�ZH�QHJOHFW�UHDGLQJ�WKH�%LEOH�LQ�D�VSLULW�RI�SUD\HU�DQG�QHHG��DVNLQJ�IRU�³XQGHUVWDQGLQJ´ ZKLFK�PHDQV�³VWDQGLQJ�XQGHU´ WKH�OHYHO�RI�*RG¶V�ZRUG��HQDEOLQJ�LW�WR�H[DPLQH�XV��UHYHDOLQJ�RXU�GHSWKV�DQG�VKRZLQJ�XV�WKH�ZD\���%XW�WKRVH�ZKR�VWXG\�WKH�%LEOH�DV�LI�LW�ZHUH�DQ�RUGLQDU\�ERRN�ZLOO�EH�IRUVDNHQ�IURP�ERWK�*RG¶V�6SLULW�DQG�WKH�SRZHU�RI�VDOYDWLRQ��
�)RU� LW� LV� WKH�%LEOH� WKDW� VWXGLHV� DQG� H[DPLQHV� XV��$W� WKLV� SRLQW� RQH�PD\�ZRQGHU� ³+RZ� WR�DSSURDFK�*RG¶V�:RUG"´ ��
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+RZ�WR�DSSURDFK�*RG·V�ZRUG"��
�7KH�KRO\�*RVSHO�LV�WKH�H[WHQGHG�ZRUG�RI�*RG��:KHQ�WKH�+RO\�VSLULW�XWWHUHG�LW�WKURXJK�WKH�$SRVWOHV��LW�ZDV� PHDQW� � WR� KDYH� DFWXDO� ³SUHVHQFH´ DQG� SHUSHWXDO� ³DFWLRQ´�� DV� EHLQJ� WKH� ZRUG� RI� WKH� 3HUSHWXDO�,PPRUWDO�*RG��
�7R�DSSURDFK� WKH�*RVSHO�� VRPH� IXQGDPHQWDO� FRQGLWLRQV� DUH� UHTXLUHG�� VR� DV� WR�EHQHILW� IURP� WKH�ZRUG��JLYLQJ�LW�WKH�FKDQFH�WR�GLVFORVH�LWV�P\VWHU\�DQG�HIIHFWLYHQHVV��³7KH ZRUGV�WKDW�,�KDYH�VSRNHQ�WR�\RX�DUH�VSLULW�DQG�OLIH´��
�

P 6SLULW���7KH�ZRUG�LV�XWWHUHG�DQG�ZULWWHQ�WKURXJK�*RG¶V�+RO\�6SLULW��
P /LIH���7KH�ZRUG�JLYHV�OLIH�WR�DOO�ZKRHYHU�KHDU�RU�UHDG�LW��%OHVVHG�DUH�WKH\��
�&RQGLWLRQV�RI�DSSURDFKLQJ�WKH�ZRUG���
�7ZR�EDVLF�FRQGLWLRQV�IRU�UHDGLQJ�WKH�*RVSHO�DUH�UHIOHFWHG�LQ�WKH�2OG�7HVWDPHQW��DV�WKH�/RUG�GHPDQGHG�RI 0RVHV�DQG�WKH�SHRSOH�D�VSHFLDO�FRQGLWLRQ�RI�VDQFWLILFDWLRQ��
�D��3HUVRQDO�6DQFWLILFDWLRQ���
�7KDW� LV� SXULILFDWLRQ�RI� ERG\���PLQG��� VRXO��� VSLULW�� ,Q� VKRUW�� LW� LV� IXOO� GHYRWLRQ�RI� KHDUW� WR�*RG�� IRU�VDQFWLILFDWLRQ�GRHV�QRW�PHDQ�QRW�WR�VLQ��EXW�UDWKHU�WR�GHYRWH�KHDUW�WR�*RG��,W�LV�PDQ¶V�VWUXJJOH�ZLWK�DOO�KLV�SRZHU�QRW�WR�VLQ��HYHQ�ZKHQ�VLQQLQJ��UHWXUQV�VRRQ�WR�WKH�/RUG��
�E��2EVHUYDQFH�RI�WKH�+ROLQHVV�RI�WKH�6SHDNHU���
�7KDW�LV�WR�OLVWHQ�LQ�IXOO�VXEPLVVLRQ��ILOOHG�ZLWK�*RG¶V�IHDU���
�,W� LV� VXEPLVVLYH� UHDGLQJ� ³*RG� VSHDNV�� OLVWHQ� LQ� IXOO� VXEPLVVLRQ�´ +HQFH�� VSLULWXDO� VWUXJJOH� DQG�KXPLOLW\�EHIRUH�*RG�DUH� WZR�EDVLF�FRQGLWLRQV� WR�EHQHILW� IURP�UHDGLQJ�DQG�VWXG\LQJ� WKH�*RVSHO��%XW� IRU�HYHU\� VHOI�FRQFHLWHG�SHUVRQ�ZKR�DSSURDFKHV� WKH�%LEOH�ZLWK�QR� LQWHQWLRQ� WR� UHSHQW�� WKH�*RVSHO�ZLOO� WXUQ�LQWR�UHSURDFK�DQG�FRQGHPQDWLRQ�LQ�KLV�OLIH��
�+RZHYHU��LI�WKLV�SHUVRQ�UHVSRQGV�DQG�UHWXUQV�WR�*RG��KH�ZLOO�EHQHILW�IURP�WKH�ZRUG�RI�*RG��%XW�LI�KH�SURFHHGV�LQ�KLV�LQWHOOHFWXDO�SULGH��LQWHQWLRQDO�LPSXUH�ZD\��DQG�LQGLIIHUHQFH��WKH�ZRUG�ZLOO�FRQGHPQ�KLP��
�+RZ�WR�UHDG�*RG·V�ZRUG"��
�0DQ\�PHWKRGV�DUH�IROORZHG�LQ�UHDGLQJ�*RG¶V�ZRUG��DOO�DUH�EDVHG�RQ�VSLULWXDO�EHQHILW�GHVLJQHG�DW�RXU�VDOYDWLRQ��8QOHVV�,�RSHQ�P\�PRXWK�DQG�TXHQFK�P\�WKLUVW�LQ�WKH�EDUUHQ�GHVHUW�RI�OLIH��QR�DYDLO�NQRZLQJ�WKH�

VLWH� RI� WKH� VRXUFH� RI� ZDWHU� RU� DQDO\]LQJ� LWV� ZDWHU� FRQFHUQLQJ� TXDQWLW\�� JHRORJLFDO� RULJLQ�� VRXUFH� RI�SURFHHGLQJ��VWUHDPV����HWF���7KH�SRLQW�LV�WR�GULQN��WR�TXHQFK�WKLUVW��WKHQ�WR�VWXG\��7KH�IROORZLQJ�DUH�VRPH�RI WKH�PHWKRGV��
�D��7KH�3HUVRQDO�0HWKRG���
�,W� LV�*RG¶V� SHUVRQDO�PHVVDJH� WR�PH��7KH�*RVSHO� LV� GDLO\� RSHQHG� SUHIHUDEO\� DW� WKH� HDUO\�PRUQLQJ��$�FKDSWHU�LV�UHDG�UHJXODUO\�WKURXJK�ZKLFK�,�OLVWHQ�WR�*RG¶V�YRLFH�DV�D�OHWWHU�LQ�P\�PDLOER[���
�+LV� PHVVDJH� PD\� EH� D� FRPIRUWLQJ� YHUVH�� DQG� HQFRXUDJLQJ� SURPLVH�� RU� D� PLUDFOH� VWUHVVLQJ� *RG¶V�LQILQLWH�SRWHQWLDOV��
�
�
�
�
�
�
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E��7KH�0HWKRG�RI�([SHULHQFH���
�7KH�2OG�7HVWDPHQW�UHYHDOV�*RG¶V�ZRUN�IRU�PDQ�WKURXJKRXW�VXFFHVVLYH�JHQHUDWLRQV��7KLV�KHOSV�WRZDUGV�

DFTXLULQJ�H[SHULHQFH��IRU�WKH�%LEOH�LV�D�VFKRRO�RI�H[SHULHQFH��,I�\RX�UHDG�WKH�2OG�7HVWDPHQW��, ZLVK�\RX�
FDQ�UHDG�WKUHH�FKDSWHUV�SHU�GD\�WR�ILQLVK�WKH�ZKROH�%LEOH�RQFH�D�\HDU�� \RX�ZLOO�DFTXLUH�VXFFHVVLYH�H[SHULHQFHV��

�

P (YH¶V�IDOO�GXH�WR�OLVWHQLQJ�WR�WKH�6HUSHQW��
P $GDP¶V�IDOO�GXH�WR�KLV�HDV\�VXUUHQGHULQJ�WR�(YH��
P )DWKHU�$EUDKDP¶V�WULXPSK�XQGHU�WKH�VROH�JXLGDQFH�RI�*RG��
P -RVHSK¶V�WULXPSK�DV��GHWHUPLQLQJ�WKH�VLWXDWLRQ��
P 6DPVRQ¶V�DQG�'DYLG¶V�IDOOV�GXH�WR�WKHLU�LQGLIIHUHQFH��
P 6RORPRQ¶V�GHJUDGDWLRQ�WR�LGRODWU\�DV�SUHRFFXS\LQJ�KLPVHOI�ZLWK�OXVW��
�F��7KH�0HWKRG�RI�6WXG\���
�,W� LV� D� YHU\� ULFK� DQG� JUDWLI\LQJ�PHWKRG��<RX� FDQ� VWXG\� D� %LEOLFDO� ERRN� SHU�PRQWK��ZLWK� WKH� DLG� RI� DQ�

H[HJHVLV�ERRN�WKDW�SURYLGHV�VRXQG�H[SODQDWLRQ�DQG�UHYHDOV�WKH�VSLULW�RI�WKH�KRO\�IDWKHUV��DQG�WKHLU�PHWKRG�
RI�FRPSUHKHQGLQJ�*RG¶V�ZRUG��

�7KLV�PHWKRG�UHTXLUHV�SDWLHQFH��H[HUWLQJ�PHQWDO�HIIRUW��DQG�SHUKDSV�OHDUQLQJ�ODQJXDJHV�ERWK�DUFKDLF�DQG�
LQ�XVH��KROGLQJ�FRPSDULVRQV�EHWZHHQ�GLIIHUHQW�H[SODQDWLRQV��GUDZLQJ�WDEOHV�DQG�UHFRUGLQJ�DEULGJHG�QRWHV��
<HW��LW�LV�VXUHO\�D�YHU\�JUDWLI\LQJ�PHWKRG�FDSDEOH�RI�RFFXS\LQJ�PLQG�ZLWK�FRQVWUXFWLYH�WKRXJKWV�DQG�LGHDV��
SURYLGLQJ�PDWHULDO�IRU�GLDNRQLD�DQG�HVWDEOLVKLQJ�OLIH�RQ�D�VRXQG�%LEOLFDO�EDVLV��

�,I�<RX����
�

P 5HDG�D�1HZ�7HVWDPHQW�FKDSWHU�SHU�GD\�LQ�D�SHUVRQDO�PHWKRG��
P 5HDG�WKUHH�2OG�7HVWDPHQW�FKDSWHUV�WR�DFTXLUH�H[SHULHQFH��
P 5HDG�D�%LEOLFDO�ERRN�SHU�PRQWK�ZLWK�WKH�DLG�RI�DQ�H[HJHVLV�ERRN��
�<RX�ZLOO����
�

P 5HDG�WKH�ZKROH�%LEOH�RQFH�D�\HDU��
P 6WXG\�WZHOYH�%LEOLFDO�ERRNV��
�+RZ�JUDWLI\LQJ��7KH�*RVSHO� LV� D� JUDWLI\LQJ�EUHDG�³0DQ VKDOO�QRW� OLYH�E\�EUHDG�DORQH��EXW�E\�HYHU\�

ZRUG� WKDW� SURFHHGV� IURP� WKH�PRXWK� RI�*RG´ �0W� ����� ,W� LV� D�ZDWHU� WKDW�ZDVKHV�� ³<RXU ZRUG� ,� KDYH�
KLGGHQ�LQ�P\�KHDUW��WKDW�,�PLJKW�QRW�VLQ�DJDLQVW�<RX´ �3V���������

�³<RXU�ZRUG�LV�D�ODPS�WR�P\�IHHW�DQG�D�OLJKW�WR�P\�SDWK´ �3V ���������
�/HW¶V�DOZD\V�UHPHPEHU�+�+��3RSH�6KHQRXGD�,,,�ZKHQ�VD\LQJ�³NHHS�WKH�%LEOH��WKH�%LEOH�NHHSV�\RX�´�



��

�

³0\ SOHGJH�RI�SHUIHFW�ORYH�IRU�/RUG�-HVXV�&KULVW�FDQQRW�EH�IXOILOOHG�XQOHVV�,�VKHG�P\�EORRG�IRU�
+LP��,�IHDU�\RXU�FKDULW\�OHVW�LW�SUHMXGLFH�PH��UDWKHU�VXIIHU�PH�WR�EH�WKH�IRRG�RI�ZLOG�EHDVWV�WKURXJK�
ZKRP�,�PD\�DWWDLQ�XQWR�*RG��,�DP�*RG¶V�JUDLQ�DQG�,�DP�WR�EH�JURXQG�E\�WKH�WHHWK�RI�ZLOG�EHDVWV�WR�
EHFRPH�P\�VHSXOFKHU�WKDW�WKH\�PD\�OHDYH�QRWKLQJ�RI�P\�ERG\��WKDW�ZKHQ�,�DP�GHDG�,�PD\�QRW�EH�WURXEOHVRPH�WR�DQ\�PDQ���1RZ�,�DP�LQYLVLEOH�WR�WKH�ZRUOG��,�EHFRPH�WKXV�D�VDFULILFH�RIIHUHG�WR�*RG´6W� ,JQDWLXV�7KHRSKRUXV��

�2Q�WKHLU�JLYLQJ�WHVWLPRQ\��ERWK�OLYLQJ�DQG�HQOLYHQLQJ��RXU�IDWKHUV�VR�EUDYHO\�IDFHG�GHDWK�WKDW�ZKHQ�ZH�FRQWHPSODWH�WKHLU�OLYHV���DVKDPHG�RI�RXUVHOYHV��ZH�ZRQGHU��³&DQ�ZH�DWWDLQ�XQWR�WKH�/RUG�DV�PDUW\UV"´
6W� -RKQ�&KU\VRVWRP�UHSOLHV��³,V FUXFLIL[LRQ�DQ�RQO\�ZD\�IRU�PDUW\UGRP"�,I�LW�ZHUH�VR��-RE�ZRXOG�EH�
GHQLHG�KLV� FURZQ� WKRXJK�KLV� VXIIHULQJV� H[FHHGHG� WKDW� RI�PDQ\�PDUW\UV��+LV� VXIIHULQJV�DQG�SDLQV�
ZHUH� JUHDW� HQRXJK� WR� LQFOXGH� SURSHUW\�� FKLOGUHQ� DQG� KLV� RZQ� ERG\�� PRUHRYHU�� WR� LQFOXGH�
KXPLOLDWLRQ�IURP�ZLIH��IULHQGV�DQG�HQHPLHV�HYHQ�IURP�KLV�VHUYDQW��)RU�DOO�WKLV�,�ZRXOG�VD\�WKDW�-RE�ZDV�D�PDUW\U´�

�,¶G�LQWURGXFH�\RX���P\�GHDU�IULHQG���VRPH�VWDQGV�RI�WHVWLPRQ\�WR�LQWURVSHFW�RXUVHOYHV�RQ�WKHLU�OLJKW��
�<RXU�ERG\���
�6WUXJJOH� ��P\�GHDU� IULHQG���DJDLQVW�ERG\�DQG�LWV�PDQ\�ZDUV�DV�D�PDUW\U��'HSULYH�LW� MR\IXOO\�IURP�WKH��

SOHDVXUHV�RI�VLQ�DQG�IRRG��SRPPHO�LW�WR�NHHS�YLJLO�DQG�SUD\��VXEGXH�LW�PDQ\�WLPHV�WR�NQHHO��UDLVH�KDQGV�XS�
WR�KHDYHQ�DQG�EHDW�FKHVW�DV�D�UHSHQWDQW�VLQQHU�ZKR�KDV�FRPH�EDFN�WR�WKH�)DWKHU¶V�KRXVH��,I�\RX�GR�DOO�WKLV��
\RX� ZRXOG� EH� RQ� WKH� ZD\� RI� PDUW\UV�� 7KHUHIRUH�� 6W� 3DXO� WKH� $SRVWOH� DSSHDOV� WR� XV�� ³, EHVHHFK� \RX�
WKHUHIRUH��EUHWKUHQ��E\�WKH�PHUFLHV�RI�*RG��WKDW�\RX�SUHVHQW�\RXU�ERGLHV�DV�D�OLYLQJ�VDFULILFH��KRO\��DQG�
DFFHSWDEOH� WR� *RG�� ZKLFK� LV� \RXU� UHDVRQDEOH� VHUYLFH´ �5RP ������ ³<RX ZHUH� ERXJKW� DW� D� SULFH��
7KHUHIRUH�JORULI\�*RG�LQ�\RXU�ERG\�DQG�LQ�\RXU�VSLULW��ZKLFK�DUH�*RG¶V´�

�:KHQ�6W��3DXO¶V�VORJDQ�LV�PDGH�IRUHPRVW�LQ�RXU�OLYHV��³1RZ WKH�ERG\�LV�QRW�IRU�VH[XDO�LPPRUDOLW\�EXW�
IRU� WKH�/RUG��DQG� WKH�/RUG� IRU� WKH�ERG\´ ��&RU ������ ZKHQ�ZH� OLYH�DV� WUXH� UHSHQWDQWV�FRQVWDQWO\�DQG�
GDLO\�HQWUHDWLQJ�*RG� WR�JUDQW�XV�+LV�JUDFH��ZH�EHFRPH�³WHPSOHV RI�WKH�+RO\�6SLULW´ VDQFWLILHG�LQ�ERWK�
ERG\�DQG�VHQVHV�ZLWK�EOHVVHG�SXULW\��

�<HW�DWWDLQLQJ�WKLV�VWDWH�GHSHQGV�RQ�RXU�KRQHVW\��LQGXVWULRXVQHVV�SHUVLVWHQFH�DQG�NHHSLQJ�DOHUW�DV�ZHOO�DV�
SDUWLFXODU�VWDQGV�LQ�ZKLFK�ZH�ZLWQHVV�DJDLQVW�ERG\�DQG�LWV�OXVWV�ZKHWKHU�LQ�RXU�SULYDWH�RU�SXEOLF�OLIH��

,Q VXPPHU��VRPHWLPHV�ZH�FRPH�EDFN�IRUP�RXU�FOXE�VHUYLFHV�VR�H[KDXVWHG� WKDW�ZH�FDQ�QRW�VWDQG�IRU�
SUD\HU�� ,Q� IDVWV�ZH�HVFDSH�SDLQV�RI� WKLUVW� DQG�KXQJHU��PRUHRYHU��ZH�IUHTXHQWO\� UHEHO�DJDLQVW� WKH� LGHD�RI�
IDVWLQJ� LWVHOI� DQG� LWV� HIIHFWLYHQHVV� DV� SXULI\LQJ� ORYH� VDFULILFH��:H� GR� QRW�ZDQW� WR� H[KDXVW� RXUVHOYHV� LQ�
NQHHOV�RU�EHDWLQJ�FKHVW��/HW¶V�VWDUW�VWUXJJOLQJ�DJDLQVW�ERG\�RIIHULQJ�LW�XS�WR�*RG�DV�D�VDQFWLILHG�VDFULILFH��

�6W��3HWHU�LQWURGXFHV�XV�WR�D�ZD\�RI�SXULW\��³7KHUHIRUH� VLQFH�&KULVW�VXIIHUHG�IRU�XV��LQ�WKH�IOHVK��DUP�\RXUVHOYHV�DOVR�ZLWK�WKH�VDPH�PLQG��IRU�KH�ZKR�KDV�VXIIHUHG�LQ�WKH�IOHVK�KDV�FHDVHG�IURP�VLQ´ ��3HW������ /HW¶V�IROORZ�WKH�H[DPSOH�RI�WKH�&UXFLILHG�/RUG�RIIHULQJ�+LP�RXU�ERGLHV�VODXJKWHUHG�XSRQ�WKH�FURVV�RI ORYH��ZLWK�DQ�LURQ�ZLOO�IRU�SXULW\��
�%HIRUH�\RXU�IULHQGV���
�$ 6HFRQGDU\�VFKRRO�\RXQJ�PDQ�VXIIHUV�SUHVVXUHV�ZKHWKHU�IURP�VFKRRO�DQG�VWUHHW�DWPRVSKHUH�RU�IURP�WKH�JURXS�RI� IULHQGV�ZLWK�ZKRP�KH�KDV�DOUHDG\�HVWDEOLVKHG�VWURQJ�UHODWLRQVKLSV��$Q�DGROHVFHQW� LV�HDVLO\�GULIWHG� E\� VXFK� JURXS�� SDUWLFXODUO\�� LI� KH� VHQVHV� VRPH� VRUW� RI� LQIHULRULW\� GXH� WR� D� GHIHFW� ZKHWKHU�



��

FRQJHQLWDO��VRFLDO�RU�SV\FKRORJLFDO�RU�UDWKHU�GXH�WR�IDLOXUH�LQ�VWXG\��+HQFH��KH�FRPSHQVDWHV�IRU�KLV�GHIHFW�WKURXJK� WULIOLQJ�ZKLPV� HLWKHU� RQ� WKH� SDWK� RI� VLQ�� SURIDQLW\� DQG� LQGLIIHUHQFH� RU� E\� LPLWDWLQJ� WKRVH�ZKR�DWWDLQHG�ORQJ�JRDOV�LQ�VLQ��
�)DVFLQDWHG�E\�WKHLU�SHUVRQDOLW\��KH�VWDUWV�WR�DFTXLUH�GHHSO\���URRWHG�KDELWV�WKDW�WXUQ�WR�GHVWUR\�KLV�OLIH��VXFK�DV��OXVWIXO�KDELWV��VPRNLQJ��SHUYHUVLYH�FRQGXFW�DW�VWUHHWV��VKDPHIXO�KDLU�VW\OH�DQG�GUHVVLQJ�IDVKLRQ����HWF��
�6WDUWLQJ� D� QHZ� OLIH� RI� UHSHQWDQFH�� WKLV� \RXQJ�PDQ� LV� LPPHGLDWHO\� HQFRXQWHUHG� E\� KLV� ROG�JURXS� DQG�WKHLU� SHUYHUVLYH�ZD\V�� � +H� ILQGV� LW� GLIILFXOW� IURP� WKH� EHJLQQLQJ� WR�ZLWQHVV� IRU� KLV� QHZ�ZD\��%XW� LI� KH�VXFFHVVIXOO\� JHWV� WKURXJK� WKLV� H[DP��SHUVLVWLQJ� DQG� LQVLVWLQJ�RQ�&KULVW¶V�ZD\�� WKH�\RXQJ�PDQ�ZRXOG�EH�JUDQWHG�JUHDW�EOHVVLQJ� LQ�HYHU\�VSKHUH��+H�ZLOO�VXUHO\�DWWDLQ� WULXPSK�RYHU�VLQ�� LQQHU�SHDFH��DQG�VSLULWXDO�JURZWK�LQ�DQ�LQWHJUDO�SHUVRQDOLW\��SV\FKRORJLFDOO\��VRFLDOO\�DQG�VSLULWXDOO\��
�2Q� WKH�RWKHU�KDQG��D�KHVLWDQW�\RXQJ�PDQ� LV�FRZDUG�EHIRUH� IULHQGV��+LV� UHWUHDWLQJ� LQWHQWLRQ� LV�DOZD\V�

SUHSDUHG� IRU� HVFDSH��7HUULILHG� IURP�FULWLFLVP�DQG� ULGLFXOH�� KH� LV� GLIILGHQW� WR�GHFODUH�KLV�QHZ� LQWHQWLRQV��
ZRUVH� VWLOO�� KH� IODWWHUV� RQ� DFFRXQW� RI� &KULVW�� 6XFK� D� \RXQJ�PDQ� ZLOO� QRW� EXW� IDOO� EDFN� LI� KH� GRHV� QRW�
GHWHUPLQH� WR� JR� RQ� KLV� QHZ� ZD\�� PDNLQJ� RXW� WKH� WUDLWV� RI� KLV� &KULVWLDQ� SHUVRQDOLW\� LQ� DQ� HQGXULQJ�
WHVWLPRQ\��FRQILGHQW�RI�&KULVW¶V�JORULHV��

�0RUHRYHU��DOLHQDWHG�IURP�&KULVW��WKHVH�IULHQGV�DUH�LQ�D�EDG�QHHG�RI�D�VWURQJ�H[DPSOH�RI�WULXPSKDQW�DQG�
VWHDGIDVW�OLIH����+RZ�GR�ZH�QHHG�WR�OLYH�DFFRUGLQJ�WR�6W��-RKQ�WKH�$SRVWOH¶V�ZRUGV��³, KDYH�ZULWWHQ�WR�\RX��
\RXQJ�PHQ��EHFDXVH�\RX�DUH�VWURQJ��DQG�WKH�ZRUG�RI�*RG�DELGHV�LQ�\RX��DQG�\RX�KDYH�RYHUFRPH�WKH�
HYLO� RQH´ ��-RKQ������� :K\�GR�ZH� HVFDSH� WHVWLPRQ\�EHIRUH�SHUYHUVH� IULHQGV"�7R� HVFDSH� D� VRLUHH� WKDW�
GRHV�QRW�JORULI\�*RG��ZK\�GR�ZH�H[FXVH�IRU�EHLQJ�EXV\�DQG�QHYHU�WU\�WR�WHVWLI\�WR�&KULVW�REYLRXVO\"�:K\�
GR ZH� WLPLGO\�DYRLG� VHHLQJ�DQ�H[FLWLQJ�REVFHQH�ILOP�RQ�7�9��ZLWKRXW� UHYHDOLQJ�*RG¶V�YLHZ�FRQFHUQLQJ�
WKH�PDWWHU"�:KHQ�GR�ZH�WHVWLI\�DV�GDULQJO\�DV�ULJKW�KROGHUV�DQG�FKLOGUHQ�RI�/LJKW"�
�%HIRUH�WKH�SHRSOH�RI�WKH�ZRUOG���

�3ULPDULO\�� ZH� QHHG� WR� EHDU�ZLWQHVV� IRU� &KULVW� EHIRUH� WKH� JURXS� RI� IULHQGV�ZLWK�ZKRP�ZH� KDG� RQFH�
VWURQJ�UHODWLRQVKLSV�LQ�WKH�ODQG�RI�VLQ��WKHQ�EHIRUH�RWKHU�SHRSOH�ZKRVH�GLIIHUHQW�SULQFLSOHV�ZHUH�YLROHQWO\�
XQGHUPLQHG�LQ�WKH���WK�FHQWXU\�ZRUOG��

�,Q�WKLV�FHQWXU\�HYHU\WKLQJ�KDV�EHFRPH�FRQIXVHG��PRUDO�DQG�UHOLJLRXV�YDOXHV�KDYH�EHHQ�VZHSW�DZD\�LQ�
IURQW�RI�D� IORRG�RI�KXPDQ�DVVHUWLRQ�� H[WUHPLVW� OLEHUDOL]DWLRQ��PDWHULDOLVP��PRUDO� OD[LW\�DQG�DWKHLVP�� WKH�
PDWWHUV� RI�ZKLFK�6W��3DXO� WKH�$SRVWOH�NQHZ�E\� WKH�6SLULW� DQG�SURSKHVLHG� WKH\�ZRXOG� WDNH�SODFH� LQ�RXU�
GD\V� ³)RU� WKH� WLPH�ZLOO� FRPH�ZKHQ� WKH\�ZLOO�QRW� HQGXUH� VRXQG�GRFWULQH��EXW�DFFRUGLQJ� WR� WKHLU�RZQ�
GHVLUHV�� EHFDXVH� WKH\� KDYH� LWFKLQJ� HDUV� WKH\� ZLOO� KHDS� XS� IRU� WKHPVHOYHV� WHDFKHUV´ ��7L� ����� ³<RX
VKRXOG� QR� ORQJHU� ZDON� DV� WKH� UHVW� RI� WKH� *HQWLOHV� GR�� LQ� WKH� IXWLOLW\� RI� WKHLU� PLQGV�� KDYLQJ� WKHLU�
XQGHUVWDQGLQJ� GDUNHQHG�� EHLQJ� DOLHQDWHG� IURP� WKH� OLIH� RI� *RG�� EHFDXVH� RI� WKH� LJQRUDQFH� WKDW� LV� LQ�
WKHP�� EHFDXVH� RI� KDUGHQLQJ� RI� WKHLU� KHDUW�� ZKR�� EHLQJ� SDVW� IHHOLQJ�� KDYH� JLYHQ� WKHPVHOYHV� RYHU� WR�
OLFHQWLRXVQHVV�� WR� ZRUN� � DOO� XQFOHDQQHVV� ZLWK� JUHHGLQHVV�� %XW� \RX� KDYH� QRW� VR� OHDUQHG� &KULVW����
7KHUHIRUH�GR�QRW�EH�SDUWDNHUV�ZLWK�WKHP����ZDON�DV�FKLOGUHQ�RI�OLJKW´ �(SK �����������������

�1RWKLQJ� LV� QHZ� XQGHU� KHDYHQ�� $OO� ZRUOGO\� SHUYHUVLRQV� DQG� ZURQJ� SULQFLSOHV� KDYH� EHHQ� LQ� *RGV¶�
IRUHNQRZOHGJH��³:KHUH�VLQ�DERXQGHG��JUDFH�DERXQGHG�PXFK�PRUH´ �5RP ������ %XW�D�\RXQJ�PDQ�ZKR�
LV�GULIWHG�LQ� WKH�JRLQJ�RI�HYLO�QHHGV�WR� LQWURVSHFW�KLPVHOI�IUDQNO\�EHIRUH�KLV�FRQVFLHQFH��EHIRUH�*RG�DQG�
EHIRUH�WKH�LQVWUXFWLRQV�RI�WKH�ZRUG��

�+HUH� OLHV� WHVWLPRQ\� DQG� VDLQWV¶� SDWLHQFH�� ³)RU WKDW� ULJKWHRXV� PDQ� /RW´� GZHOOLQJ� DPRQJ� WKHP��
WRUPHQWHG�KLV�ULJKWHRXV�³VRXO�IURP�GD\�WR�GD\�E\�VHHLQJ�DQG�KHDULQJ�WKHLU�ODZOHVV�GHHGV´��7KH�$SRVWOH�
UHVXPHV��³7KH�/RUG�NQRZV�KRZ�WR�GHOLYHU�WKH�JRGO\�RXW�RI�WHPSWDWLRQ��DQG�WR�UHVHUYH�WKH�XQMXVW�XQGHU�



��

SXQLVKPHQW� IRU� WKH� GD\� RI� MXGJPHQW´ ��3HW ������� /HW¶V� ZLWQHVV� IRU� WKH� /RUG� EHIRUH� SUHGRPLQDQW��
SHUYHUVLRQV�� DEVWDLQLQJ� IURP� DQG� FRQGHPQLQJ� WKH� EDUUHQ� GHHGV� RI� GDUNQHVV�� QHYHU� WR� RYHUORRN� IDXOWV�
DQ\ZKHUH�EXW�UDWKHU�DWWUDFWV�EUHWKUHQ¶V�DWWHQWLRQ�WR�WKH�GHILFLHQFLHV�LQ�ORYH�UDWKHU�WKDQ�SULPQHVV�DQG�SULGH�
QRU�SDVVLYLW\�DQG�LQWURYHUVLRQ��

�1XPHURXV� DUH� WKH� VWDQGV� RI� WHVWLPRQ\� EHIRUH� SHUYHUVLYH� DWWLWXGHV�� /HW¶V� DGRSW� WKH�$SRVWOH¶V� VORJDQ��
³$OO�ZKR�GHVLUH�WR�OLYH�JRGO\�LQ�&KULVW�-HVXV�ZLOO�VXIIHU�SHUVHFXWLRQ´ ��7LP������� :H�DUH�QRW�WR�LQWHUDFW�
ZLWK� SHUYHUVH� IHOORZV� LQ� WKH� HYLO� ZRUOG�� :H� DUH� QRW� WR� RYHUORRN� IDXOWV� EXW� UDWKHU� WHVWLI\� WR� WKH� ULJKW�
ZKDWHYHU�EH�WKH�ORVV��

�%HIRUH�RWKHUV���
�$V� FKLOGUHQ� RI� &KULVW�� ZH� QHHG� D� FDUHIXO� VWXG\� RI� WKH� IDFWV� RI� &KULVWLDQ� IDLWK�� SDUWLFXODUO\� ZKDW�

FRQFHUQV��WKH�+RO\�7ULQLW\��,QFDUQDWLRQ�DV�D�1HFHVVLW\��5HGHPSWLRQ��WKH�(YLGHQFH�RI�&KULVW¶V�&UXFLIL[LRQ��
WKH�/RUG¶V�5HVXUUHFWLRQ��WKH�$XWKRULW\�RI�%LEOH����HWF��7R�SUHSDUH�RXUVHOYHV�WR�DQVZHU�LQTXLULHV�DURXVHG��DV�
&KULVWLDQ�\RXQJ�SHRSOH�ZH�QHHG�WR�FRPSUHKHQG�IXOO\�WKHVH�VXEMHFWV�VR�WKDW�RXU�UHSO\�FDQ�UHIOHFW�PHHNQHVV�
DQG�IHDU�RI�*RG�UDWKHU�WKDQ�SDUWLDOLW\�DQG�DGYHUVDU\��

�7KURXJK�JRGO\�OLIH��PHHNQHVV��ORYH�DQG�VDFULILFLQJ�GLDNRQLD��ZH�FDQ�WHVWLI\�WR�&KULVW�EHIRUH�HYHU\RQH��
LQ�PHHN�DQG�FDOP�ZRUGV��:H�PXVW�DYRLG�EDUUHQ�DUJXPHQWV�ZKLFK�OHDG�WR�GLVSXWHV��UDWHU�JLYH�DQ�DQVZHU�WR�
FODP� TXHVWLRQV� ZKLFK� GHVLJQ� DW� FRQVWUXFWLYH� NQRZOHGJH�� ,Q� ORYH� DQG� JURXS� VSLULW� ZH� FDQ� HVWDEOLVK�
KDUPRQLRXV� UHODWLRQVKLSV�ZLWK�RXU�EUHWKUHQ�RI�RWKHU� UHOLJLRQV� UDWKHU� WKDQ�EHLQJ�FRQILQHG� WR�RQHV�RI�RXU�
RZQ�UHOLJLRQ�³/HW�\RXU�OLJKW�VR�VKLQH�EHIRUH�PHQ´ �0W ������

�,Q�WKH�'LDNRQLD���
�&RQWHPSODWLRQ�LQ�/RUG�-HVXV¶�OLIH�DQG�VHUYLFH�DQG�LQ�WKH�OLYHV�RI�+LV�$SRVWOHV�DQG�&KXUFK�3DWULDUFKV�

VHW� XV� VWULNLQJ� H[DPSOHV�� 2QH� RI� WKH� $SRVWOHV� KDV� VROG� KLPVHOI� DV� D� VODYH� WR� HQWHU� D� FLW\� DQG� DQRWKHU�
GLVJXLVHG� WR� JHW� LQWR� DQRWKHU� FLW\�� *UHDWHVW� RI� WKHVH� LV� 6W�� 3DXO¶V� H[DPSOH� ZKR� ZDQGHUHG� RXW� RYHU�
FRQWLQHQWV��HVWDEOLVKLQJ�QXPHURXV�FKXUFKHV��VHHNLQJ�RXU�VRXOV�LQ�VXIIHULQJV�DQG�YLJLOV��LQ�GDQJHUV�RI�VHD�
DQG� GHVHUW�� LQ� KXQJHU� DQG� WKLUVW�� VXIIHULQJ� FROGQHVV� DQG� QDNHGQHVV�� EHDWHQ�� SXW� WR� FKDLQV�� FRQILQHG��
H[SRVHG�WR�GHDWK�ZKLSSHG�DQG�VWRQHG��

�7KLV�PLJKW� UHFRUG� RI� VXIIHULQJ� IRU� GLDNRQLD� VKRZV� XV� WKDW�ZH� KDYH� QRW� \HW� EHFRPH�ZRUNHUV��$� WUXH�
ZRUNHU�LV�IXOO\�DQG�KHDUWLO\�SUHSDUHG�WR�HQGXUH�VXIIHULQJV�DV�D�³WD[´ RI�GLDNRQLD��7KHVH�VXIIHULQJV�ILOO�KLP�
ZLWK�HFVWDV\�DV�KH�ORRNV�IRUZDUG�WR�WKH�JORU\�WKDW�DFFRPSDQLHV�DQG�IROORZV�VRUURZ��

�2 'R�ZH�VDFULILFH�DQG�VKHG�RXU�EORRG�IRU�GLDNRQLD"�
2 'R�ZH�RIIHU�WKH�/RUG�D�SDUW�RI�WLPH�ZH�QHHG��RU�VRPH�RI�LQGLVSHQVDEOH�PRQH\��RU�UDWKHU�VRPH�RI�

RXU IDLQW�DQG�ZHDN�HIIRUW"�
�+HUH� OLHV� WHVWLPRQ\�� IRU� D� ZRUNHU� ZKR� LV� VDWLVILHG� ZLWK� WKH� OX[XULRXVQHVV� RI� WKH� GLDNRQLD� DQG� LWV�

H[WHUQDO�DVSHFWV�DQG�JORULHV�PXVW�RIIHU�KLPVHOI�XS�WR�*RG�DV�D�FUXFLILHG�DQG�VODXJKWHUHG�ORYH�VDFULILFH��
�*RG�JUDQW�XV�WR�VDFULILFH�RXUVHOYHV�LQ�WKH�YDULRXV�ILHOGV�RI�WHVWLPRQ\�VR�WKDW�WKH�+RO\�6SLULW�PD\�WHVWLI\�

WKDW�ZH�DUH�EORRGOHVV�PDUW\UV��
�



��

�2QH�RI�WKH�PRVW�LPSRUWDQW�0LOHVWRQHV�RI�.LQJGRP�ZD\�LV�WKH�GLDNRQLD��
�$Q�RUGLQDU\�EHOLHYHU��

�,Q� FKXUFK�� EHOLHYHUV� DUH� QRW� GLYLGHG� LQWR� ZRUNLQJ� EHOLHYHUV� DQG� RUGLQDU\� RQHV�� IRU�
&KULVWLDQLW\�GRHV�QRW�DGPLW�HJR�FHQWULVP��$OO�IRUPV�RI�&KULVWLDQ�OLIH�ZKHWKHU�PRQDVWLFLVP��
PRQDFKLVP�� DQG� HUHPLWLFLP� UHMHFW� VXFK� DQ� LGHD� RI� LGOHQHVV��%HLQJ� DQ� LQWHJUDO� SDUW� RI� WKH�FKXUFK���&KULVW¶V�LQYLVLEOH�ERG\�±�WKH�EHOLHYHU�LV�QHYHU�WR�UHPDLQ�LGOH��IRU���&KULVW�KDV�QHYHU�
KDG�DQ\�LGOH�SDUW�H[FHSW�D�GLVSHQVDEOH�DSSHQGDJH��

�$ GLIIHUHQFH�PD\�OLH�EHWZHHQ�D�EHOLHYHU�RI�FKXUFK�RUGHUV�DQG�D�OD\PDQ�ZKR�LV�ZURQJO\�
FDOOHG�VHFXODU��EHLQJ�UHODWHG�WR�WKH�ZRUOG��IRU�HYHQ�VXFK�D�EHOLHYHU�LV�QRW�RI�WKH�ZRUOG��³7KH\�DUH�QRW�RI�
WKH�ZRUOG´ �-Q�������� $�EHOLHYHU�ORYHV�DOO�ZKR�DUH�LQ�WKH�ZRUOG�EXW�KDWHV�DOO�ZKDW�LV�LQ�WKH�ZRUOG��+DWUHG�
KHUH� GHQRWHV� GHWHVWDWLRQ� IRU� VLQ� DQG� HYLO� DV� ZHOO� DV� FRPSOHWH� ZHDQLQJ� IURP�PDWHULDOLVWLF� DQG� ZRUOGO\�
SURSHUW\��

�2Q� WKH� RWKHU� KDQG�� WKH� EHOLHYHU� RI� FKXUFK� RUGHUV� LV� D� SDUW� ZKRVH� WDVNV� DUH� GHWHUPLQHG� E\� WKH�+RO\�6SLULW��VXFK�DV���
�

- 3VDOPLVW�� /HDGLQJ�K\PQV�DQG�UHOLJLRXV�DQWKHPV�LQ�FKXUFK��
- ,JKQXVWXV�� 5HDGHU��UHDGLQJ�DQG�LQVWUXFWLQJ�LQ�FKXUFK��
- (EH]LDFRQ���9LVLWDWLRQ�DQG�DWWHQGLQJ�RQ�WKH�+RO\�6DFULILFH��
- 'HDFRQ�� 0DQDJLQJ�WKH�DIIDLUV�DQG�ZRUN�RI��(EH]LDFRQV��
- $UFKGHDFRQ� ��0DQDJLQJ� WKH� DIIDLUV� DQG�ZRUN� RI� GHDFRQV�� DQG� DVVLVWLQJ� WKH� ELVKRS� LQ�PDQDJLQJ�

FKXUFK�DIIDLUV��
�$OO�DUH�ZRUNHUV���

$OO� DUH� ZRUNHUV� LQ� *RG¶V� KRXVH�� ZKHWKHU� EHOLHYHUV� RI� FKXUFK� RUGHUV� ZKRVH�
GLDN�RQLD�DUH�FRQILQHG�WR�FHUW�DLQ�WDVNV��RU�RUGLQDU\�RQHV��HDFK�KDV�D�WDOHQW��HDFK�
RIIHUV� KLV� VDFULILFH� WR� WKH� /RUG�� $Q\� DWWHPSW� WR� HVFDSH� UHVS�RQVLELOLWLHV� RI� WKH�
GLDNRQLD�LV�DQ�HVFDSH�IURP�&KULVW�+LPVHOI��UDWKHU�IURP�&KULVWLDQLW\���WKH�V\PERO�
RI LQILQLWH�JLYLQJ��

�&KULVW�ZRUNV�LQ�KHDUW�WR�PDNH�D�SUHDFKHU�RXW�PDQ��/RRN��
�- 7KH�6DPDULWDQ�:RPDQ�SUHDFKHV�D�ZKROH�FLW\��
-0DWWKHZ�SUHDFKHV�WD[�FROOHFWRUV��
- =HFFKDHXV�VHWV�D�VWULNLQJ�H[DPSOH�WKDW�VSXUV�PDQ\�WR��EHOLHYH�LQ�&KULVW��
- 7KH�ZRPDQ�ZLWK�KHPRUUKDJH�WHOOV�RI�*RG¶V�PDUYHOV��
- 7KH�3DUDO\]HG�0DQ�WDNHV�XS�KLV�EHG�DQQRXQFLQJ�WKDW�WKH�%HORYHG�KDV�KHDOHG�KLP��
- $IWHU�EHLQJ�KHDOHG�� WKH�0DG�0DQ�ZDQWV�WR�IROORZ�DQG�KROG�WR�&KULVW��EXW�KH�LV�WR�KHDU�WKH�/RUG¶V�

FRPPDQGPHQW��³*R�KRPH�WR�\RXU�IULHQGV��DQG�WHOO�WKHP�ZKDW�JUHDW�WKLQJV�WKH�/RUG�KDV�GRQH�IRU�
\RX� DQG�KRZ�KH�KDV�KDG�FRPSDVVLRQ�RQ�\RX´ �0N ������

�
�
�
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&DQ�,�VHUYH"�
�6XUH��\RX�FDQ�SDUWLFLSDWH�LQ�PDQ\�ILHOGV�RI�GLDNRQLD��
�D��3UD\HU���
�,W� LV� WKH�PRVW� LPSRUWDQW�JORULRXV�DQG� LPSUHVVLYH�RI�DOO� W\SHV�RI�GLDNRQLD� IRU� LW� LQIO�DPHV�WKH�VSLULW� LQ�

FKXUFK��LQ�ERWK�WKH�ZRUG�DQG�WKH�VRXOV��,W�FKDQJHV�RWKHUV¶�IHHOLQJV�DQG�FLUFXPVWDQFHV��
�5HPHPEHU� WKDW�ZKRHYHU�SUD\V� IRU�KLPVHOI� LV�JUDQWHG�D�EOHVVLQJ�ZKLFK�LV�RQO\�GRXEOHG�ZKHQ�SUD\LQJ�

IRU�RWKHUV��'R�\RX�IHHO�RWKHU¶V�SDLQV�DQG�VXIIHULQJV�ZKHWKHU�EHLQJ�EHORYHG�RQHV�RU�HYHQ�HQHPLHV"�'R�\RX�
SUD\�IRU�WKHP"�³3UD\�IRU�WKRVH�ZKR�VSLWHIXOO\�XVH�\RX´ �/N ������

�E��/RYH���
�³%\ WKLV�DOO�PHQ�ZLOO�NQRZ�WKDW�\RX�DUH�0\�GLVFLSOHV��LI�\RX�KDYH�ORYH�IRU�RQH�DQRWKHU´ �-Q��������³7URXJK�ORYH�VHUYH�RQH�DQRWKHU´ �*DO ������ /RYH¶V�SURIRXQG�HIIHFWLYHQHVV�H[FHHGV�DOO�IRU�ORYH�LV�*RG�+LPVHOI��6HHN�RXW�SHUVRQV�ZKR�DUH�LQ�QHHG�RI�D�WRXFK�RI�FRPSDVVLRQ�DQG�ORYH��RU�LQ�QHHG�RI�DQ\�SULYDWH�VHUYLFH�ZKHWKHU�HGXFDWLRQDO��KHDOWK��PDWHULDOLVWLF��ILQDQFLDO��SV\FKRORJLFDO�RU�VSLULWXDO��*LYH�WKHP�VDFUHG��JHQXLQH�DQG�SUDFWLFDO�&KULVWLDQ�ORYH��%H�VXUH�WKDW�\RX�ZLOO�VHH�WKH�IUXLW�RI�ORYH�UHIOHFWHG�RQ�ERWK�RI�\RX��
�F��3URFODPDWLRQ���
�'R�\RX�WKLQN�WKDW�&KULVW�FDQ�HYHU�DFFHSW�RXU�VXSSUHVVLQJ�WKH�SURFODPDWLRQ�RI�WKH�+RO\�%LEOH��L�H��WKH�ZRUN�RI�*RG¶V�JUDFH�IRU�WKH�VDOYDWLRQ�RI�RXU�VRXOV�DQG�WKH�GZHOOLQJ�RI�WKH�+RO\�6SLULW�ZLWKLQ�PDQ"�
�7KHUH� DUH� JORULRXV� DQG� MR\IXO� QHZV� WKDW�PDQ\�RI� \RXU�EHORYHG�RQHV�NQRZ�QRWKLQJ� DERXW��7HOO� WKHP�RQFH�LQ�D�IULHQGO\�WDON��DQRWKHU�WLPH�E\�OHDYLQJ�WKHP�D�SDPSKOHW��DQG�D�WKLUG�WLPH�E\�UHDGLQJ�RYHU�WKHP�VRPH� YHUVHV� RI� WKH� *RVSHO�� ³7KH JHQHURXV� VRXO� ZLOO� EH�PDGH� ULFK�� $QG� KH� ZKR� ZDWHUV� ZLOO� DOVR� EH�

ZDWHUHG�KLPVHOI´ �3URYH �������
�G��9LVLWDWLRQ���
�,V�WKHUH�DQ�RUJDQL]HG�DQG�SODQQHG�YLVLWDWLRQ�LQ�RXU�PHHWLQJV"�
�6WXG\�WKLV�PDWWHU�ZLWK�WKH�EUHWKUHQ��,VQ¶W�LW�LPSRUWDQW�WR�VHHN�RXW�VRXOV�EHIRUH�6DWDQ�VHHNV�WKHP�RXW�IRU�WKHLU�GHVWUXFWLRQ"�:K\�GRQ¶W�ZH�DUUDQJH�DQ�DOSKDEHWLFDO�LQGH[�IRU�&KULVW¶V�&KLOGUHQ"��
�'LYLGH� WKHP� LQWR� DSSUR[LPDWH�GZHOOLQJ� DUHDV� WKHQ�GLVWULEXWH� HDFK�JURXS�RI�QDPHV�RQ�WZR�ZRUNHUV�WR�YLVLW�WKHP��7KHVH�WZR�ZRUNHUV�VKRXOG�EH�IROORZHG�XS�E\ H[SHULHQFHG� ZRUNHUV� LQ� WKH� ILHOG� RI� LQGLYLGXDO� GLDNRQLD�� $OO� FDQ� EH� GRQH�UHJXODUO\�DQG�DFFRUGLQJ�WR�DUUDQJHPHQW�WKURXJK�XVLQJ�WDEOHV�DQG�WLPLQJV��:KHQ�GR ZH�VWRS�FKDRV"��:H�KDYH�WR�EHDU� LQ�PLQG�WKDW� WKH�+RO\�6SLULW¶V�EOHVVLQJ�LV�WKDW� RI� GLVFLSOLQH�� DQG� LW� FDOOV� XV� WR� GR� HYHU\WKLQJ� ³'HFHQWO\� DQG� LQ� RUGHU´��&RU��������
�'HDU�)ULHQG��
�+DYH� D� ORRN� RQ� WKH� DIRUHPHQWLRQHG� W\SHV� RI� GLDNRQLD�� 3UD\� *RG� LQ� VXEPLVVLRQ� DQG� FDOPQHVV� DQG�FRQVXOW�\RXU�JRGIDWKHU�LQ�FKRRVLQJ�D�W\SH�RI�GLDNRQLD��<RX�KDYH�WR�NQRZ�WKDW�DOO�WKH�W\SHV�RI�GLDNRQLD�DUH�HVVHQWLDO�DQG�IXQGDPHQWDO�IRU�\RXU�VDOYDWLRQ�DQG�VSLULWXDO�JURZWK��
�
�
�
� *RG�EOHVV�\RX��
�



��

�

$OO�PDQ¶V� WRLO� HQGV� DW� WKLV� SRLQW�� WKH� KDUYHVW�� DW� /RUG� -HVXV� HYLGHQW� UHWXUQ�� ³+H LV� FRPLQJ�ZLWK� WKH�
FORXGV�� DQG� HYHU\� H\H�ZLOO� VHH�+LP��DQG� WKH\�DOVR�ZKR�SLHUFHG�+LP��$QG�DOO� WULEHV�RI� WKH� HDUWK�ZLOO�PRXUQ�EHFDXVH�RI�+LP´ �5HY �����

�8QOLNH�+LV�ILUVW�FRQFHDOHG�DQG�KXPEOH�FRPLQJ�ZKLFK�DLPHG�DW�RXU�VDOYDWLRQ��WKH�$GYHQW�ZLOO�EH�³ZLWK�JUHDW� JORU\´ �0W� ������� ,W� ZLOO� EH� D� GD]]OLQJ� SUHVHQFH� RI� WKH� /RUG�� ³WKH� EULJKWQHVV� RI�+LV� FRPLQJ´DLPLQJ�DW�MXGJPHQW��
�$OO�FRQWLQXHV�DV�LW�LV����

�$V�DQ�H[WHQVLRQ�RI�VRPH�ROG�GHYLDQW�EHOLHIV��HVFKDWRORJLFDO�IDFWV�DUH�SXW� WR�EH�PHUH�UHOLJLRXV�IDEOHV��IRU�DOO� FRQWLQXHV�DV� LW� LV��2Q� WKLV�SRLQW��6W��3HWHU� UHIOHFWV��³6FRIIHUV ZLOO�FRPH�LQ� WKH� ODVW�GD\V�ZDONLQJ�DFFRUGLQJ�WR�WKHLU�RZQ�OXVW��DQG�VD\LQJ��:KHUH�LV�WKH�SURPLVH�RI�+LV�FRPLQJ"�)RU�VLQFH�WKH�IDWKHUV�IHOO�DVOHHS��DOO� WKLQJV�FRQWLQXH�DV� WKH\�ZHUH�IURP�WKH�EHJLQQLQJ�RI�FUHDWLRQ¶����%XW�EHORYHG��GR�QRW�IRUJHW�WKLV�RQH�WKLQJ�WKDW�ZLWK�WKH�/RUG�RQH�GD\�LV�DV�D�WKRXVDQG�\HDUV��DQG�D�WKRXVDQG�\HDUV�DV�RQH�GD\��7KH�/RUG�LV�QRW�VODFN�FRQFHUQLQJ�+LV�SURPLVHV�DV�VRPH�FRXQW�VODFNQHVV��EXW�LV�ORQJVXIIHULQJ�WRZDUGV�XV��QRW�ZLOOLQJ� WKDW�DQ\�VKRXOG�SHULVK�EXW�DOO�VKRXOG�FRPH�WR�UHSHQWDQFH´ ��3HW ����������� $W� WKH�HQG�KH�H[KRUWV�XV��³$FFRXQW�WKDW�WKH�ORQJVXIIHULQJ�RI�RXU�/RUG�LV�VDOYDWLRQ´ ��3HW�������
�$V� D� UHOLJLRXV� IDFW�� WKH�ZRUOG�ZLOO� SHULVK� DQG� KHDYHQV�ZLOO� SDVV� DZD\� ³ZLWK� D� JUHDW�QRLVH�� DQG� WKH�

HOHPHQWV�ZLOO�PHOW�ZLWK� IHUYHQW�KHDW��ERWK� WKH� HDUWK�DQG� WKH�ZRUNV� WKDW�DUH� LQ� LW�ZLOO�EH�EXUQHG�XS´
��3HW�������

�6FLHQWLILF� WKHRULHV� HPSKDVL]H� WKDW� WKH� FRVPRV� ZLOO� HLWKHU� H[SORGH� E\� KHDW� RU� FRQWUDFW� E\� VHYHUH�
FROGQHVV��$Q\�ZD\��LW�ZLOO�SDVV�DZD\��3KLORVRSK\�DOVR�VXSSRUWV�WKLV�IDFW��IRU�HWHUQLW\�FRQWUDGLFWV�FKDQJH��
WKH�FRVPRV�LV�FKDQJHDEOH��FRQVHTXHQWO\�SHULVKDEOH��DV�LW�KDV�D�EHJLQQLQJ�LW�DOVR�KDV�DQ�HQG���

�7KH�/RUG·V�LPSHQGLQJ�FRPLQJ���
�8QOLNH� WKH� EHOLHI� SURFODLPLQJ� WKDW� GLYLQH� $GYHQW� WDUULHV� ZKLFK� FDQ� EH� D� UHDO� HQGRZHG� FKDQFH� IRU�

UHSHQWDQFH��VRPH�ILUVW�FHQWXU\�EHOLHYHUV�WKRXJKW�WKDW�³WKH .LQJGRP�RI�*RG�ZRXOG�DSSHDU�LPPHGLDWHO\´
�/N�������� ([SUHVVLQJ�WKHLU�LQDELOLW\�WR�LPDJLQH�WKH�ZRUOG�ZLWKRXW�-HUXVDOHP��WKHVH�EHOLHYHUV�LQWHUSUHWHG�
WKH�/RUG¶V�SURSKHF\�DERXW�WKH�GHVWUXFWLRQ�RI�-HUXVDOHP�DV�EHLQJ�WKH�HQG�RI�WKH�ZRUOG��

�7KH�%LEOH�WHOOV�RI�WKH�7KHVVDORQLDQV��ZKR�EHOLHYLQJ�LQ�WKH�LPSHQGLQJ�FRPLQJ�RI�WKH�/RUG��WKH\�JDYH�XS�
HYHU\�ZRUN�DQG�RFFXSDWLRQ�DQG�ZDLWHG�IRU�WKH�$GYHQW�LQ�LGOHQHVV��6W��3DXO�WKH�$SRVWOH�UHSURDFKHG�WKHP��
³1RW� WR�EH� VRRQ� VKDNHQ� LQ�PLQG�RU� WURXEOHG�ZLWK�E\� VSLULW� RU�E\�ZRUG�RU�E\� OHWWHU�� DV� LI� IURP�XV��DV�
WKRXJK�WKH�GD\�RI�&KULVW�KDG�FRPH����IRU�WKDW�'D\�ZLOO�QRW�FRPH��XQOHVV�WKH�IDOOLQJ�DZD\�FRPHV�ILUVW����,I�
DQ\RQH�ZLOO�QRW�ZRUN��QHLWKHU�VKDOO�KH�HDW´ ��7KHVV�������������

�7KRXJK� \HDUQLQJ� IRU� WKH�/RUG¶V� FRPLQJ� DQG� WKRXJK� VKDULQJ�6W�� -RKQ¶V� FDOO� ³$PHQ� (YHQ� VR�� FRPH��
/RUG�-HVXV�´ �5HY�������� ZH�KROG� WR�RXU�PLVVLRQ� LQ� OLIH��D�PLVVLRQ�RI�GLDNRQLD�DQG�SUHDFKLQJ��DQG�RI�
&KULVWLDQ�OLIH�DQG�ZRUVKLS��:H�KROG�WR�HDUWKO\�RUGHU��WR�ZRUN��WR�VWUXJJOH�DQG�WR�EH�KRQHVW��

�$GYHQW�LV�D�UHVSRQVLELOLW\���
�7KH�$GYHQW�LV�LQ�IDFW�HYHU\�EHOLHYHU¶V�UHVSRQVLELOLW\��WKH�DVSHFWV�RI�ZKLFK�DUH�WKH�IROORZLQJ��

�
�



��

�D��$�3URVSHFW�IRU�WKH�)XWXUH���
�7KH�EHOLHYHU�WKDW�SODFHV�KLV�WUHDVXUH�LQ�KHDYHQ��ORRNLQJ�IRUZDUG�WR�WKH�.LQJGRP�DQG�IHHOLQJ�LW�ZLWKLQ�

�/N�������� WKLQNV��PRYHV��RFFXSLHV�KLPVHOI�DQG�VWUXJJOHV�RQ�RQH�VROH�EDVLV��HWHUQDO�OLIH��E\�ZKLFK�KH�LV�RYHUZKHOPHG��QHYHU�SHUPLWWLQJ�ZRUOGO\�DIIDLUV�WR�GLVWUDFW�KLP�IRUP�WKH�KHDYHQO\�RQHV��
�E��5HQHZHG�5HSHQWDQFH���
�3UHSDULQJ� KLPVHOI� IRU� KHDYHQ��PDQ�PXVW� EH� RQ� WKH� LPDJH� RI� WKH� GZHOOHUV� RI� KHDYHQ�� 7KHUHIRUH�� 6W��3HWHU�WKH�$SRVWOH�LQVWUXFWV�XV��³6LQFH�DOO�WKHVH�WKLQJV�ZLOO�EH�GLVVROYHG��ZKDW�PDQQHU�RI�SHUVRQV�RXJKW�

\RX�WR�EH�LQ�KRO\�FRQGXFW�DQG�JRGOLQHVV��ORRNLQJ�DQG�KDVWHQLQJ�WKH�FRPLQJ�RI�WKH�GD\�RI�*RG´ ��3HW�
���������

�F��$ELGDQFH�LQ�WKH�/RUG���
�7KH� EHOLHYHU� GURSV� DQG� IL[HV� WKH� DQFKRU� �DQFKRU  � KLOSLV�  � KRSH� RI� KLV� OLIH� RQ� WKH� VKRUH� RI� WKH�

KHDYHQO\� -HUXVDOHP�� WKH�+RO\�&LW\�� DORQJVLGH� VHDZDWHU�KROGLQJ�HWHUQDO� OLIH�� DELGLQJ� LQ�&KULVW�� VDLOLQJ� LQ�
KLV VKLS�WLOO�UHDFKLQJ�WKH�VDIH�KDUERXU��7KHUHIRUH��6W��-RKQ�DSSHDOV��³1RZ� OLWWOH�FKLOGUHQ��DELGH�LQ�+LP��
WKDW�ZKHQ�+H�DSSHDUV�ZH�PD\�KDYH�FRQILGHQFH�DQG�QRW�EH�DVKDPHG�EHIRUH�+LP�DW�+LV�FRPLQJ´��-Q�
������

�G��3URFODLPLQJ�WKH�/RUG�V�'HDWK�	�5HVXUUHFWLRQ���
�,W�LV�WKH�EHOLHYHU¶V�SXUSRVH�RI�OLIH�³$V RIWHQ�DV�\RX�HDW�WKLV�EUHDG�DQG�GULQN�WKLV�FXS��\RX�SURFODLP�WKH�

/RUG¶V� GHDWK� WLOO�+H� FRPHV´ ��&RU ������� 7KH� GLDNRQLD� LV� WKH� EHOLHYHU¶V�PLVVLRQ� RI� OLIH�ZKLFK� JLYHV�
PHDQLQJ�DQG�YDOXH�WR�KLV�H[LVWHQFH�³WR�UHPDLQ�LQ�WKH�IOHVK�LV�PRUH�QHHGIXO�IRU�\RX����%XW�LI�,�OLYH�LQ�WKH�
IOHVK��WKLV�ZLOO�PHDQ�IUXLW�IURP�P\�ODERU´ �3KL����������

�0LG���QLJKW�3UD\HU���
�7KH�FKXUFK�EHOLHYHV�WKDW�³7KH�GD\�RI�WKH�/RUG�VR�FRPHV�DV�D�WKLHI�LQ�WKH�QLJKW´��ZKHQ�SHRSOH�VD\�

³7KHUH�LV�SHDFH�DQG�VHFXULW\��WKHQ�VXGGHQ�GHVWUXFWLRQ�ZLOO�FRPH�XSRQ�WKHP�DV�WUDYDLO�
FRPHV�XSRQ�D�ZRPDQ�ZLWK�D�FKLOG��DQG�WKHUH�ZLOO�EH�QR�HVFDSH´ ��7KHVV ����� +HQFH��
WKH� FKXUFK� FDOOV� XV� WR� NHHS� YLJLO� IRU�ZH� ³DUH DOO� VRQV� RI� OLJKW� DQG� VRQV� RI� WKH� GD\´
��7KHVV������LQ�RUGHU�WKDW�ZH�ZRXOG�QRW�EH�VXUSULVHG�ZLWK�WKH�/RUG¶V�FRPLQJ��EXW�UDWKHU�
WR�SUHSDUH�RXU�KHDUWV�IRU�WKLV�JORULRXV�GD\��1RWLFH�WKDW�WKH�FKXUFK�V\VWHP�UHIOHFWV�ERWK�
ERGLO\� DQG� VSLULWXDO� YLJLO��%RGLO\� YLJLO� LV� UHIOHFWHG� LQ� WKH� WKUHH� VHUYLFHV�RI�0LG�1LJKW�
3UD\HU��ZKLOH�VSLULWXDO�YLJLO�VWUDQGV�IRU�FRQVWDQW�LQQHU�ZDNLQJ��

�7KH�$GYHQW�ZLOO� EH� D� JORULRXV� GD\�ZLWQHVVHG� E\� WZR� JURXSV�RI� SHRSOH�� RQH�JURXS�
ZRXOG�VD\� WR� WKH�PRXQWDLQV�DQG�URFNV�³IDOO�RQ�XV�DQG�KLGH�XV�IURP�WKH�IDFH�RI�+LP�
:KR�VLWV�RQ�WKH�WKURQH�DQG�IURP�WKH�ZUDWK�RI�WKH�/DPE��)RU�WKH�JUHDW�GD\�RI�+LV�ZUDWK�KDV�FRPH��DQG�
ZKR�LV�DEOH�WR�VWDQG"´ �5HY ��������� :KLOH�WKH�RWKHU�JURXS��SOD\LQJ�RQ�O\UHV�RI�UHSHQWDQFH��ORYH�DQG�MR\�
ZRXOG�VD\��³$PHQ��(YHQ�VR��FRPH��/RUG�-HVXV�´ �5HY �������
2¶�P\�VRXO���:LWK�ZKRP��

�VKDOO�\RX�VWDQG"��
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